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On signing the Details and returning it to us you make an offer to
us to enter into the equipment loan and security agreement.

Your offer may be accepted by us as contemplated in the Details.
You should carefully consider and fully understand the terms of
the equipment loan and security agreement before you sign the
Details. We recommend that you obtain legal and financial
advice before you sign the Details.

1 Your Declarations

1.1 You and each Guarantor declare that:

(@)

(b)

()

you have the power to enter into and observe your
obligations under this document;

you have in full force and effect the authorisations
necessary to enter into and observe obligations
under this document;

your obligations under this document are valid,
binding and enforceable according to its terms;

you do not breach any law or any obligation to any
other person by signing this document;

all the information you have given us is correct
and not misleading and you have not withheld any
information that might have caused us not to
enter into this document or any transaction
document;

you are not in default (see clause 9);

if you enter into this document as a company, you
benefit by entering into this document;

if you enter into this document as a partner in a
partnership with one or more persons, the
persons named in the Details are all the partners
in the partnership;

the Loan is to be spent wholly in acquiring the
collateral and in meeting your obligations under
this document;

you own the collateral, or are in the process of
becoming the owner of it, and will own all
proceeds free from encumbrances other than
those approved by us;

unless you have told us otherwise in writing, all of
the collateral is commercial property;

the collateral is to be used wholly or
predominantly for business or investment
purposes or for both purposes;

you have told us about or have discharged or
ended all rights that affect the collateral, or are
proposed or likely to affect it (such as leases,
security interests or the rights of a beneficiary
under a trust) other than those to which we have
given prior written consent; and

you have satisfied yourself as to the
merchantability, quality, suitability, safety and
fitness for purpose of the collateral.

1.2 Clauses 1.3 and 1.4 apply if you or any Guarantor enter into
this document (including the guarantee contained in this
document) as a trustee.

1.3 You and each Guarantor also declare that:

you enter into this document in your personal
capacity and in your capacity as trustee, and are
liable in each of those capacities;

you have the power as trustee of the trust to
unconditionally enter into the transaction
documents and perform your obligations under
them;

by entering into the transaction documents and
performing your obligations under them you are
properly performing your obligations to the
beneficiaries of the trust;

you have taken all steps necessary to allow you to
enter into and perform your obligations under the
transaction documents;

you are validly appointed as trustee of the trust
and you are the only trustee of the trust;

no action has been taken to remove you as
trustee, to terminate the trust or revoke a power of
the trustee or to appoint an additional trustee;

you are entitled to be fully indemnified from the
property of the trust for your obligations under the
transaction documents (including the obligation to
pay the amount owing) and the trust property is
sufficient to satisfy this right of indemnity;

you have not breached your obligations as trustee
of the trust;

you have given us full particulars of the trust
including a copy of the signed and stamped trust
deed containing all the terms of the trust certified
by you or, if you are a company, one of your
directors or secretaries as being true and up-to-
date;

(without limiting our right of subrogation in relation
to the trust) the rights of the beneficiaries to the
trust property rank after the trustee’s rights of
indemnity against the assets of the trust (including
the collateral);

the trust has been validly created and is in
existence at the date you sign each transaction
document;

a date has not been declared under the trust deed
as the date on which the trust will be vested or
come to an end;

it is in the best interests of the beneficiaries of the
trust that you enter into the transaction
documents;

no proceedings of any description have been or
are likely to be commenced or threatened which
could have a material adverse effect on the assets
or financial position of the trust or on your
trusteeship of the trust;

you will not, without our prior written consent,
exercise in your own favour personally, any right of
indemnification, reimbursement, recoupment, lien
or charge to which you might be entitled
personally against or in respect of all money or
other assets forming part of the trust; and

if any money or other assets which once formed
part of the trust are at any time in your hands
freed of their trust character by virtue of the
exercise or purported exercise of any right of



1.4

15

2.2

2.3

indemnification, reimbursement, recoupment, lien
or charge, you will hold that money and/or those
assets on trust for us to the extent to which any
liability under a transaction document has not
been satisfied.

You agree to ensure that nothing happens that would
prevent you truthfully repeating all these
representations and warranties (unless we consent to
that thing happening).

You must:

(a) not without our prior written consent cease to be
the trustee of the trust;

(b) not without our prior written consent permit any

change to the terms of the trust (such consent not
to be unreasonably withheld);

(c) ensure that the trust is not terminated or does not
vest or cease to exist;
(d) only distribute capital of the trust if the remaining

property of the trust will be sufficient to indemnify
you under clause 1.3(g) following the distribution;

(e) promptly give us, as and when from time to time
we ask you to, copies of an up-to-date balance
sheet and profit and loss account of the trust and
any other information we require about the
business or financial condition of the trust;

(f) subject to clause 1.3(0), not do anything which
limits, prejudices or disposes of all, part of or an
interest in your right to be indemnified or
exonerated from the trust assets;

(8) notify us immediately in writing if the trust is
determined or for any other reason ceases to exist
and also notify us immediately in writing if you are
required or directed by any of the beneficiaries of
the trust to do any act or thing in relation to the
trust or any asset of the trust; and

(h) comply with all of the terms of the trust deed and
with your obligations as trustee.

You must tell us if anything has happened which prevents
you from repeating any one or more of the declarations in
clause 1.3 and performing any of the undertakings in clause
1.4 before we provide you with the Loan or other financial
accommodation.

What you undertake in this document

By signing the Details you enter into this equipment loan
and security agreement with us, you grant a security
interest in favour of us and you undertake certain
obligations. You also give us rights concerning you and the
collateral - for example, if you do not comply with your
obligations, we may take possession of the collateral, sell or
otherwise deal with it, and sue you for any remaining money
you owe to us.

You are liable for all of the obligations under this document
both individually and collectively with any one or more other
persons named in this document as borrower and grantor.

You must ensure that you are not in default under this
document. You also agree to carry out on time all your
obligations to us under this document and each transaction
document, including the obligation to pay any of the amount
owing.

2.4

2.5

2.6

3.2

3.3

You agree to give us prompt notice of any default and the
steps taken to remedy it.

You agree to pay us on demand that part of the amount
owing specified by us in the demand. These obligations and
your other obligations under this document (such as under
clauses 47 and 48) continue even if we release the
collateral from this document.

You agree:

(a) to obtain, renew on time and comply with the
terms of each authorisation necessary to enter
into this document, observe obligations under it
and allow it to be enforced;

(b) not to change your corporate or individual name
as shown in the Details without first notifying us of
the new name not less than 15 business days
before the change takes effect; and

(c) if we ask, use your best efforts to obtain
permission to use the collateral for any purpose
we reasonably specify.

Dealing with the collateral

You may not, without our prior written consent, do, or agree
to do, any of the following:

(a) create another encumbrance in connection with
the collateral or proceeds or allow one to arise; or

(b) create a trust, power or lien in connection with the
collateral or proceeds or allow one to arise; or

(c) deal in any way with this document or allow any
interest in it to arise or be varied.

You may not, without our prior written consent, do, or agree
to do, any of the following in respect of the collateral:

(a) sell, assign or otherwise dispose of the collateral,

(b) lease, hire or license the collateral, or allow a
surrender or variation of any lease, hire or licence;

(c) give control of the collateral to another person
other than us;

(d) part with possession of the collateral other than by
giving possession to us;

(e) allow a set-off or combination of accounts;
) change the nature of the collateral;
(8) abandon, settle, compromise, or discontinue or

become nonsuited in respect of any proceedings
against any person (other than us) in respect of
any of your rights in connection with the collateral;

(h) exercise or waive any of your rights or release any
person from its obligations in connection with the
collateral;

(i) move any collateral or proceeds outside Australia;
or

) deal in any other way with the collateral or any
interest in it, or allow any interest in it to arise or
be varied.

If the collateral includes chattel paper (including any specific
chattel paper), you will:



3.4

(a) if the chattel paper is evidenced by a written

instrument:

(i) if requested by us, deposit with us the
written instrument for the chattel
paper; or

(ii) if not deposited with us:

A ensure that the chattel paper
includes a prominent and
permanent notice of the
security interest constituted
by this document. The notice
on the chattel paper does
not need to specify us as the
secured party;

B keep the chattel paper in
good condition to the extent
that failure to do so may
have a material adverse
effect; and

C protect the chattel paper
from theft, loss or damage.

(b) if the chattel paper is evidenced by an electronic

record you must ensure that:

(i) a single authoritative copy of the
record exists which is unique,
identifiable and unalterable;

(ii) the authoritative copy identifies us as
the transferee of the record;

(iii) the authoritative copy is
communicated to and maintained by
us or our agent;

(iv) copies or revisions of the record that
change the transferee of the
authoritative copy can be made only
with our consent;

(v) each copy of the authoritative copy (or
any copy of such copy) is readily
identifiable as a copy that is not the
authoritative copy; and

(vi) any revision of the authoritative copy
is readily identifiable as an authorised
or unauthorised copy; and

(c) maintain insurance over the chattel paper,
including for loss or destruction of the chattel
paper and insurance in respect of any other risk
we reasonably ask.

If you lease or hire collateral to other persons in accordance
with clause 3.2 (because you obtain our prior written
consent), you must:

(a) ensure any lease or hiring arrangement with those
other persons is not a PPS lease or if it is you must
comply with clause 3.5(d) at all times;

(b) have the terms on which you lease or hire the
collateral approved by us before you enter into the
lease or hiring arrangement; and

(c) require the other person to acknowledge our
security interest in the collateral and that its
interest in the collateral is subject to or
subordinate to our security interest.

3.5

You agree:

(a) not to do anything that might lower the value of
the collateral;

(b) comply with all laws and directions, requests and

requirements of authorities and your other
obligations in connection with the collateral;

(c) give to us a copy of any order or notice from an
authority concerning the use or condition of the
collateral as soon as you become aware of it;

(d) to perfect and continuously maintain perfection of
any security interest that itself forms part of the
collateral (including perfecting as a purchase
money security interest if applicable);

(e) to do everything necessary to ensure that a third
person cannot acquire an interest in any collateral
free of, or having priority over, our security interest;

(f) to take steps to rectify any defect in your holding
of the collateral as soon as you become aware of
such defect;

(8) to take or defend all legal proceedings that is
advisable for the protection or recovery of the
collateral,

(h) to accept and act on any reasonable direction

given in relation to the collateral by us;

(i) if we ask, to give us a copy of all documents you
receive as holder of, or in connection with the
collateral; and

) to comply with any reasonable conditions we
attach to any approvals or consents we give you in
connection with the collateral.

We will provide you or with a reasonable period to
review and comply with any directions or additional
conditions we require to be complied with under
clauses 3.5(h) and 3.5(j). We may give you shorter (or
no) advance notice of such additional directions or
conditions if it is necessary for us to act quickly to
manage an immediate risk, or if our request is
necessary to comply with the requirements of a third
party.

Conditions to the provision of the Loan

We are not obliged to make the Loan or any other
financial accommodation available to you unless we:

(a) have received, on or before the date of the Loan or
other financial accommodation, each of the
following in form and substance acceptable to us:

(i) this document and any Security,
executed and delivered by the parties
to it (other than us); and

(i) where applicable and if required by
us, evidence of the stamping and
registration of each Security or a
security interest constituted by it or an
amount of money sufficient to enable
us to stamp and register it; and

(iii) details of the collateral to be
purchased with the Loan or financial
accommodation; and



5.2

5.3

5.4

5.5

5.6

(iv) any other documents or information
(whether originals or copies) which
we, in our absolute discretion,
consider necessary or desirable to
examine or hold before providing the
Loan or other financial
accommodation; and

(b) are satisfied no default has occurred and is
continuing or would result from the provision of
the Loan or other financial accommodation.

Payment of interest and repayment of principal

You must repay the Loan and interest on the Loan by the
instalment amounts set out in the Details. Each instalment
amount covers principal and interest. The first instalment
amount will be paid on the first instalment payment date.
Each subsequent instalment amount will be paid at the end
of each and every instalment frequency until the expiration
of the Term. If you fail to pay an instalment amount, we may
charge further interest calculated at the Overdue Interest
Rate on the amount due but unpaid from the due date until
payment is received.

Interest on the Loan is calculated by applying the rate which
applies to the Loan to the monthly balance of the Loan at
the end of each month. Interest is debited monthly.

You must repay the outstanding balance of the Loan and all
accrued interest by making the Balloon Payment (if any) on
the final repayment date.

If you fail to pay this money when due, we may charge
further interest calculated at the Overdue Interest Rate
on the amount due but unpaid from the due date until
payment is received.

If we require, you must repay any other amount owing on
the final repayment date. If you fail to pay this money when
due, we may charge further interest calculated at the rate
agreed between you and us from time to time in writing in
relation to that amount and in the absence of agreement at
the Overdue Interest Rate on the amount due but unpaid
from the due date until payment is received.

If you fail to pay any other amount payable under this
document when due we may charge further interest
calculated at the rate agreed between you and us from time
to time in writing in relation to that amount and, in the
absence of agreement at the Overdue Interest Rate, on the
amount due but unpaid from the due date until payment is
received.

If you are a farmer and we have provided you the Loan or
any other financial accommodation under this equipment
loan and security agreement for the purposes of a farming
operation, we will not charge you the Overdue Interest Rate
during any period that the land you use for the farming
operation is in drought or subject to another natural
disaster. We will refund any interest charged at the Overdue
Interest Rate, or late payment fees charged by us, during
the period the relevant land was in drought or subject to
another natural disaster. We will consider land to be in
drought or subject to another natural disaster when an
Australian State or Territory government makes a
declaration to that effect, or (if no such declaration is made)
when we are satisfied on other grounds that the relevant
land is in drought or subject to another natural disaster.

Early repayment

You may repay in full the Loan and any other amounts
owing on the Loan at any time prior to the final
repayment date. However, if you do so you must also

pay us the early termination fee set out in the Details as
well as any break costs.

Break costs are our reasonable estimate of the loss we
may incur as a result of the early repayment. We
include in our calculation any difference between the
interest rate for the Loan on the date the Loan started
and the interest rate that would apply on the date of
early repayment of the Loan, calculated by reference to
the amount being repaid.

The early termination fee is our reasonable estimate of
an amount to compensate us for our administrative
expenses arising out of an early repayment under this
clause 6 and is a fixed amount set out in the Details.

Consequence of loss or damage to collateral

If the collateral is stolen, lost, defective or seriously
damaged, we may give you a notice stating that the
amount owing is immediately due for payment (to the
extent it is not already due for payment). If you do not
pay the amount owing we may then sue you for that
amount, or enforce any Security, or do both.

We may perform your obligations

We may do anything which you should have done under
this document but which you have either not done or in
our opinion have not done properly. If we do so, you
must pay our expenses on demand.

When are you in default?
You are in default under this document if, and only if:

(a) you or a Guarantor does not pay when due any of
the amount owing and such failure is not caused
by an administrative or technical error and is not
remedied within three business days of the due
date for payment; or

(b) you or any Guarantor do something you or the
Guarantor agree not to do under a transaction
document which has the effect of materially
increasing our risk or ability to recover all amounts
owing under any transaction document and is not
capable of being remedied within a reasonable
period of time required by us acting reasonably; or

(c) you or any Guarantor do not do something you or
the Guarantor agree to do, or another person does
not do something you agreed that other person
would do, under a transaction document within
the period specified, or within seven days if no
period is specified which creates a material credit
risk to us; or

(d) a representation and warranty or declaration
(including through your declarations under clause
1) made by you or any Guarantor in connection
with a transaction document is incorrect or
misleading (including by omission) when made,
cannot be remedied or is not remedied within a
reasonable period of time and which has the
effect of materially increasing our risk or ability to
recover all amounts owing under any transaction
document; or

(e) we reasonably believe you, any Guarantor or
another person:

(i has acted fraudulently in connection
with any transaction document; or



(f)

0

(n)

(i) has not complied with the law or any
requirement of a statutory authority or
it becomes unlawful for you or us to
continue with the equipment loan and
security agreement; or

you or any Guarantor are an individual, and dies or
is or becomes incapable of managing your or the
Guarantor’s affairs or no longer has legal capacity;
or

you or any Guarantor are an individual, and a
bankruptcy notice is filed in relation to you or the
Guarantor; or

you or any Guarantor become an insolvent under
administration within the meaning of section 9 of
the Corporations Act or any steps are taken to
make you insolvent; or

you or any Guarantor, if you or the Guarantor are a
corporation, become, or any step is taken by which
you or the Guarantor may become, an externally-
administered body corporate within the meaning
of section 9 of the Corporations Act or any steps
are taken to make you or the Guarantor an
externally- administered body corporate; or

a controller as defined in section 9 of the
Corporations Act is appointed to any part of your
property or the property of any Guarantor; or

if you or any Guarantor are a corporation, you or
the Guarantor are or become deregistered, or any
step is taken to deregister you or the Guarantor; or

you or any Guarantor cease or threaten to cease
to carry on business; or

you or any Guarantor transfer or dispose of all or a
substantial part of your assets or the assets of any
Guarantor; or

you or any Guarantor are a corporation and you or
the Guarantor or any subsidiary of either passes a
resolution without our consent:

(i) to permit the giving of financial
assistance, whether directly or
indirectly, for the purpose of, or in
connection with, an acquisition or
proposed acquisition by a person of
shares or of any right or interest in
shares in you or the Guarantor or the
subsidiary or any holding company or
subsidiary of yours of the Guarantor;

or
(i) for the reduction of share capital; or
(iii) to limit the ability to make calls on

uncalled share capital; or

(iv) approving the purchase of any shares
in itself other than redeemable
preference shares,

and doing so has the effect of materially
increasing our risk or ability to recover all
amounts owing under any transaction
document; or

you or any Guarantor are a corporation and if any
matter relating to it or any subsidiary of either
becomes subject to a direction under or to an
investigation under, or taken to be under, the

10.1

10.2

Corporations Act or the Australian Securities and
Investments Commission Act 2001
(Commonwealth); or

(p) any Security does not have or loses the priority it is
intended to have in circumstances which has the
effect of materially increasing our risk or ability to
recover all amounts owing under any transaction
document and is not capable of being remedied
within 7 business days; or

(q) where this is not a banking code contract, a
default (however described) occurs under any
other transaction document which has the effect
of increasing our risk or ability to recover all
amounts owing under any transaction document
and is not capable of being remedied within a
reasonable period of time required by us acting
reasonably; or we believe on reasonable grounds
that urgent action is necessary to protect any
collateral; or

(n where this is a banking code contract, a default
occurs of the same type as one described in
clauses 9(a), (d), (e), (), (h), (), (), (k), (m) or (n)
under any other transaction document which has
the effect of increasing our risk or ability to recover
all amounts owing under any transaction
document and is not capable of being remedied
within a reasonable period of time required by us
acting reasonably; or we believe on reasonable
grounds that urgent action is necessary to protect
any collateral; or

(s) the value of the collateral materially decreases
which has the effect of increasing our risk or ability
to recover all amounts owing under any
transaction document.

Consequences of default

If you are in default, we will give you a notice stating that you
are in default. If you do not, or cannot, correct the default
within any applicable remedy period given in the notice or
required by law (or if you are in default again for a similar
reason at the end of any applicable remedy period given in
the notice or required by law), then at the end of that period
and without further notice to you the amount owing
becomes immediately due for payment (to the extent it is
not already due for payment).

After a default has occurred and the amount owing
becomes immediately due for payment (to the extent it is
not already due for payment), we may do one or more of the
following in addition to anything else the law allows us to do:

(a) sue you for the amount owing;

(b) take or give up possession of the collateral as
often as we choose;

(c) if applicable, remove personal possessions from
the collateral and either abandon them or store
them (at your cost) without being liable to you. (If
we store them and you do not reclaim them within
one month after we notify you that we intend to
sell them, we may dispose of them and use the
proceeds towards paying the amount owing);

(d) do anything an owner of the collateral could do,
including selling it or conducting your business;

(e) enter any place we believe any of the collateral is
held in order to do any of the above;
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(f) appoint one or more receivers to do anything the
law allows a receiver to do and any of the things in
clauses 10.2(a) to (e) inclusive; or

(&) do anything that the receiver may do under clause
10.2(f).

Paragraphs (f) and (g) apply as though you are a
company even if you are not.

If this is @ small business contract but not a banking code
contract, we will only take enforcement action under this
clause if the default creates a material risk that you may not
pay any amount owing when it is due or we may be unable
to enforce our rights against any security, and provided we
have given you 30 days to remedy the default (unless we
reasonably consider a shorter remedy period, or no remedy
period, is required for us to manage an immediate risk).

If this is a banking code contract, we will not enforce our
rights under clause 10.2 if you have met all your payment
obligations under this equipment loan and security
agreement, unless:

(a) a default under clauses 9(a), 9(d), 9(e), 9(g), 9(h),
9(i), 9(), 9(k), 9(m), 9(n) or 9(r), has occurred; and

(b) it is by its nature material or we reasonably
consider that the default has had, or is likely to
have, a material impact on:

(i) your or any Guarantor’s ability to meet
financial obligations owed to us ;(or
our ability to assess this);

(i) our security risk (or our ability to
assess this); or

(iii) our legal or reputational risk (but only
if the default under clauses 9(d) or (e)
occurs); and

(c) we have given you at least 30 days to remedy the
default, unless we consider a shorter notice
period, or no notice period, to be reasonable in
circumstances where:

(i) we reasonably determine that the
default is unable to be remedied;

(i) based on our reasonable opinion, it is
reasonable for us to act to manage an
a material and immediate risk relating
to the nature of the relevant default,
your particular circumstances, or the
value of any real property or other
property or assets secured by a
Security; or

(iii) we have already given you a
reasonable period of time to remedy
the default but you did not fix it during
this time.

You should inform us promptly if you are in financial
difficulty.

Taxes and GST

You must pay all taxes and charges imposed by statute or
any government authority which are payable in relation to
this document or any transaction contemplated by this
document.

If GST is imposed on any supply made by us under or in
connection with this document or the collateral, the amount
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you must pay for that supply is increased by the amount of
that GST.

To the extent that we incur an amount of additional costs or
expense or recover a lesser amount by reason of the impact
of GST in connection with or arising out of this document,
the collateral or any Security, that amount may be
recovered by us from you.

Use of money received by us

Money received under this document is to be used towards
paying the amount owing unless we are obliged to pay the
money to anyone with a prior claim. However, if money
received represents proceeds of an insurance claim, we
may use it to replace the collateral or carry out other work
onit.

If, at the time we receive the money, any part of the amount
owing is not then due for payment, we may retain an
amount equal to that part. We must hold it in an interest
bearing account. We may use it (and any net interest after
tax - including income tax) to pay the amount owing when it
becomes due for payment.

We may use any money received under this document
towards paying any part of the amount owing that we
choose, including by paying a later repayment before an
earlier repayment or a non-purchase money security
interest obligations before a purchase money security
interest (this part applies even if that part falls due after we
exercise our rights under clauses 7 or 10).

We agree to pay any money remaining after the amount
owing is paid either to you (which we may do by paying it
into an account in your name) or to another person entitled
to it (such as another person with a security interest in the
collateral).

We need not credit you with money until after we actually
receive it (including, where we have appointed a receiver,
the date the receiver pays money to us).

Setting off money owed to you and combination of
accounts

Except to the extent you have a right of set-off granted
by law which we cannot exclude by agreement (such as
under consumer credit legislation), you agree to pay us
the amount owing in full without set off, counterclaim or
deduction in respect of taxes unless prohibited by law.
However, unless we may not do so due to any
applicable law, we may set-off any amount due for
payment by you to us against any money we may owe to
you or any Guarantor under this document, any other
agreement or otherwise. We will promptly inform you if
we exercise the right of set off contained in this clause
13 and combine any of your accounts.

Withholding

If any law requires you or any Guarantor to make any
deduction or withholding from any payment under this
document or under any guarantee, then you or any
Guarantor must pay to us such additional payments as
are necessary to ensure that, after making the
withholding or deduction, we receive an amount equal
to the amount that we would have received if no
deduction or withholding had been made.

Notices, other communications and service of
documents

All notices, certificates, consents, approvals and other
communications (‘notices’) in connection with this
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document must be in writing and in the English language,
signed by an authorised officer of the sender.

Subject to clause 53.2, notices must be:
(a) left at the address set out in the Details;

(b) sent by pre-paid post to any address (airmail, if
appropriate) to the address set out in the Details;

(c) sent by email to the email address set out in the
Details; or
(d) given by any way permitted by law.

But if the intended recipient has notified a changed
postal address or changed email address, then the
notice must be to that address, number or email
address.

Communications to us must be:

(a) given personally to one of our employees or
agents at:

(i) the branch if applicable where you
arranged this document; or

(i) any other branch or branch of our
agent that we tell you; or

(iii) our registered office or the registered
office of our agent; or

(b) sent by pre-paid post or electronically to any of
those places.

Notices take effect from the time they are received unless a
later time is specified in them. If sent by post, notices are
taken to be received three business days after posting, If
sent by fax, notices are taken to be received at the time
shown in the transmission report as the time that the whole
fax was sent. If sent by email, notices are taken to be
received when the relevant email enters the information
system of the recipient’s internet service provider.

We may serve any document in a court action (including a
writ of summons, other originating process or third or other
party notice) on you or a Guarantor by delivering it to the
address last known to us or the place where the collateral is
kept last known to us, or by leaving it at either of those
places. This clause 15 does not prevent any other method
of service.

Certificates

We may rely on a certificate provided by any other
person with a security interest as to any amount that is
owed to them.

Prompt performance

If this document specifies when you must perform an
obligation, you must perform it by the time specified.
You must perform all other obligations promptly.

How we may exercise our rights

We may exercise a right or remedy or give or refuse our
consent under any transaction document in any way we
consider appropriate including by imposing conditions. We
agree to act reasonably and in a way that is reasonably
necessary to protect our legitimate interests when
exercising a right or remedy or giving or refusing consent in
relation to any matter. If we refuse consent for any matter,
we will provide you with our reasons for doing so.
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We may enforce this document before we enforce other
rights or remedies:

(a) against any other person; or

(b) under another document, such as another
security interest.

If we have more than one security interest, we may
enforce them in any order we choose.

If we or a receiver do or does n