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For year ending 30 June 2021

It is pleasing to announce another healthy profit in our 20th year of trading. Twenty years ago, when 387,310 shares were 

purchased to finance our Community Bank venture, nobody dreamt of the possibility of 20 successful years. Today, we 

still reap the benefits of those initial intrepid investors. We have continued to grow our business despite a pandemic and 

historically low margins.

Congratulations to our team for the achievements of the last 20 years. A special mention to our three staff members 

who have been there from the beginning: Greg Pryor, Cath Carmody and Jenny Dwyer. Their dedication and diligence 

are a major factor in our success. Obviously, their vision has been shared by all the new team members along the way. 

We currently employ seven people which is also a measure of success.

This year we were able to distribute a 20c fully franked dividend to shareholders. This continues the trend of recent 

years. We have paid a fully franked dividend every year since 2008. 

Once again, we have returned considerable funds to the community in the form of sponsorship and grants. A list of 

recipients can be found in this report. 

Looking to the future, we will continue to evolve as community banking needs evolve. It is our intention to employ 

another mobile lender to enable business growth. There may be some revision of trading hours as branch foot traffic 

declines. All of us are enjoying the flexibility of digital banking but still value that personal relationship with our  

bank staff.

Thank you to all involved in the success of our Community Bank. I acknowledge the valuable contributions made by the 

Board, our Accountants – Laterals GLP and our business partners – Bendigo and Adelaide Bank Limited. I particularly 

thank our staff, led by Manager Greg Pryor, for the wonderful day-to-day service we all enjoy. Most importantly, I thank 

shareholders and community members for their ongoing support. 

I look forward to future success in banking and the rewards it brings to our community.

Sue Corcoran 

Chair

Chair’s report
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For year ending 30 June 2021

Community Bank Boorowa has again achieved a very good result in our 20th year of full trading, in which there has 

been continued challenges for the industry .

Business levels have reached a new peak at 30 June 2021 of $153.6 million in business levels, growing just over $8 million 

for the year.

Once again, the continued support from the wider community, shareholders and staff has enabled the company to 

provide generous returns to both shareholders and the community via dividends, grants, donations and sponsorships. 

My sincere thanks once again to Sue (and her leadership for the past 20 years) and the Board for their continual 

support and to the support from the Bendigo and Adelaide Bank Limited. I would also thank the staff for their ongoing 

commitment towards the success of Community Bank Boorowa. A special congratulations to Cath and Jenny on 

reaching their 20 years of service and commitment to the Community Bank Boorowa and community.

The banking world is changing at a rapid pace, however the Boorowa community should be proud of taking the chance 

over 20 years ago and getting behind their local Commnity Bank to achieve the results and returns the community, 

shareholders and partners have received.  

In an everchanging banking world, your continued support is invaluable, and we will strive to continue to grow our 

business as we have for the past 20 years

Greg Pryor 

Manager  

Manager’s report
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Sponsorships and donations

Boorowa Central School $100

Boorowa Ex-Services Gym $5,702

Boorowa Ex-Services Men’s Bowling Club $4,000

Boorowa Junior Rugby League $500

Boorowa Picnic Races $4,500

Boorowa Rugby Club $450

Boorowa Show Society $5,000

Boorowa Squash Club $8,516

Binalong Brahams Rugby League $500

Binalong Sculpture on the Green $250

International Women’s Day $2,500

Parkes Palliative Care $250

St Josephs School $180

Yass Bowling Club $1,000

Yass Picnic Races $1,000

Yass Show & Shine $200

Total $34,648

Grants and scholarships 

Boorowa & District Historical Society $3,080

Boorowa Ex-Services Club $8,340

Boorowa Hostel Inc $27,000

Boorowa Rotary Club $7,159

Binalong Mechanic’s Institute $7,000

Carinya Court Inc $4,980

Yass Early Childhood Centre $13,431

Scholarship - Fleur Corcoran $5,000

Scholarship - Adam Pearsall $5,000

Scholarship – Alby Cavanagh $5,000

Scholarship – Mackella Pye $5,000

Total $90,990

Community contributions
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For the financial year ended 30 June 2021

Directors’ report
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statements
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Financial statements (continued)
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Financial statements (continued)
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Financial statements (continued)
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For the year ended 30 June 2021

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)

(continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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In accordance with a resolution of the directors of Bacchus Marsh Community Enterprise Limited, we state that:

In the opinion of the directors:

(a) the financial statements and notes of the company are in accordance with the Corporations Act 2001, including:

(i) giving a true and fair view of the company’s financial position as at 30 June 2020 and of its performance for the 
financial year ended on that date; and

(ii) complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional 
reporting requirements; and

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become 
due and payable.

This declaration is made in accordance with a resolution of the board of directors.

Claire Therese Sutherland,  
Chair

Dated this 13th day of August 2020

Directors’ declaration



 Annual Report Boorowa Community Financial Services Limited 23  

Independent audit report
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Independent audit report (continued)
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