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West Beach & Districts Community Financial Services Limited
Directors' Report
For the Year Ended 30th June 2012

The Directors submit their report of West Beach and Districts Community Financial Services Limited
(hereinafter referred as 'the Company') for the year ended 30th June 2012.

Directors Peter Bardadyn Chairman
Andrew Farran Deputy Chairman
Paul Glover Treasurer
Jenny Bruce Company Secretary
Rodney Beames
lan Butterfield
Tony Delo

Athanasios Economos

Stephen Marks

Joan Mutton

Terence McClean

Erica Thomas Appointed September 2011

Principal Activities

The principal activities of the Company during the course of the financial period were in providing Community
Bank® services under management rights to operate a franchised branch of Bendigo and Adelaide Bank Limited.

Review and Results of Operations

Operations have continued to perform in line with expectations. The profit / (loss) after income tax expense
for the Company for the full year was $165,911 (Full Year 2011: $168,621).

Financial Position

The net assets of the Company have increased by $70,811 from $488,577 in 2011 to $559,388 in 2012.
The increase is largely due to improved operating performance of the Company.

Significant Changes in the State of Affairs

In the opinion of the Directors there were no significant changes in the state of affairs of the Company that
occurred during the financial period under review not otherwise disclosed in this report.

Matters Subsequent to the End of the Reporting Period

Since balance date, the world financial markets have shown volatility that may have an impact on investment
eamings in the 2012/2013 financial year. The Company continues to maintain a conservative investment strategy
to manage the exposure to market volatility.

There are no other matters or circumstances that have arisen since the end of the financial year that have
significantly affected or may significantly affect the operations of the Company, the results of those operations

or the state of affairs of the Company, in future years.

Future Developments

The Company will continue its policy of providing banking services to the community.

Environmental Issues

The Company is not subject to any significant environmental regulation.
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