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2  Annual Report Agnes Water/1770 Community Enterprises Limited

For year ending 30 June 2018

On behalf of the Board of Directors for Agnes Water/1770 Community Enterprises Limited, I am happy to present the 

Annual Report for 2017/18.

It has been another year of steady progress and I am delighted that we have announced a 3c dividend, up from our first 

dividend of 2c last year.

This year has seen us welcome Shiree Frost into the role of Branch Manager. Although we were sad to see Bob 

McKewen leave for greener pastures closer to his family farm, the Community Bank® branch has not skipped a beat as 

Shiree has ably stepped up the ranks to more than fill his shoes. We feel confident of good things ahead with Shiree at 

the helm in branch.

The company this year has continued to give back to the community in meaningful ways, both financially and with 

volunteer support in many areas. This year we have given out over $25,000 in sponsorships, taking our overall total in 

community contributions to over $159.000. This year’s initiatives included the development of a new Community Map 

to promote the local area and its businesses. The map has been incredibly well received and we are on our fourth print 

run due to its popularity.

This year also saw us grant our first scholarship to Jasmine Jones, which will support her studies for her first two years 

at university. We look forward to continuing to offer this scholarship to a student pursuing tertiary education, and this 

year’s scholarship is open to applicants now.

As usual, these successes are only possible due to a great team. I would like to sincerely thank my Board for their 

ongoing support and hard work, the stability of our foundation is reflected in our growth. I would also like to thank  

our fabulous branch staff, who are the smiling face of our business and the key to its success. Thank you Shiree,  

Di, Cheryl, Katrina, Helen,Kath and Jo, keep up the good work.

And finally, I would like to thank our customers and shareholders and look forward to your continuing support and 

business in the coming years.

With thanks,

Susannah Plumridge 

Chair

Chairman’s report

Recipient Amount

AW/1770 Triathalon $2,500

AW Orchid Club $1,000

Ambulance Golf Day $455

Mens Shed $1,000

AWSUM (Ukelele Group) $500

Captain Creek Sport & Rec $1,636

1770 Art Show $3,000

Community Map $6,068

Recipient Amount

Scholarship $2,500

Tide n Turn $1,320

AW Little Athletics $500

DCTC Fun Run $2,500

Baffle Ck S&R Fishing Festival $1,000

Baffle Ck Community Inc—art easels $1,490

Total $25,469



Annual Report Agnes Water/1770 Community Enterprises Limited  3  

For year ending 30 June 2018

The financial year ending 30 June 2018 saw the Agnes Water/1770 Community Bank®Branch celebrate 10 years of 

servicing the local community’s financial needs.

I am proud of the branch’s performance over the past year and as newly appointed Branch Manager, excited to be part 

of a dynamic community focused team.

Our performance this year was strong and ahead of budget. Lending approvals for the 2017/18 year were $8.4 million 

and the balance of lending as at 30 June 2018 was $34.9 million. The balance of deposits increased by 24% to  

$25.1 million. The combined result of lending and deposits, otherwise known as branch footings, saw total business 

grow by 7.6% from the previous year to $66 million.

Our major point of difference at Agnes Water/1770 Community Bank® Branch is the level of support and sponsorship 

provided to our local community.

All branch staff and Board members were again actively engaged in our community throughout the year in a variety of 

ways, and many local groups and community services have benefitted from our time and effort volunteering.

The total financial sponsorships allocated for the year was $26,342, and in the 10 years since our inception we 

have given back in excess of $159,000 to our local community. Funds being available for community sponsorship is 

directly linked to the financial performance of the branch, which in turn is a reflection of the level of support the branch 

receives from the local community.

During the year Katrina West and Jo Tolvanen joined the branch as a part-time Customer Service Officers. Dianne 

Nelson was promoted to full-time Customer Relationship Officer and Cheryl Murry to Senior Customer Service Officer. 

Congratulations to you both, this is a true reflection of your commitment and dedication.

I sincerely thank our branch staff, Dianne Nelson, Cheryl Murry, Helen Willson, Katrina West, Kath Massey and  

Jo Tolvanen for their professionalism and dedication.

Without a Board of Directors there would be no Community Bank® branch, they are essential to the business.  

The Directors of your Community Bank® company volunteer their time and energy to provide stability, guidance 

and leadership to an enterprise that ultimately benefits the whole community. I sincerely thank the Board for their 

considerable contribution to the ongoing success of the Community Bank® branch.

I also thank the shareholders for their investment in this community and our customers who support the Community 

Bank® branch on a daily basis.

The Community Bank® model has a proven track record in small communities and I believe there is good opportunity 

locally for further business growth in the coming years. This growth will flow directly back into the community in the 

form of sponsorship and benefits to the local economy as well as shareholder returns. The level of growth is entirely 

dependent on the level of support from the community and I would encourage all customers, shareholders, Board 

members and staff to talk about and recommend the Community Bank® branch to their family, friends and colleagues.

Shiree Frost 

Branch Manager

Manager’s report
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For the financial year ended 30 June 2018

Directors’ report
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Directors’ report (continued)
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Directors’ report (continued)
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statements

The accompanying notes form part of these financial statements.
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Financial statements (continued)

The accompanying notes form part of these financial statements.
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Financial statements (continued)

The accompanying notes form part of these financial statements.
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Financial statements (continued)

The accompanying notes form part of these financial statements.
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For year ended 30 June 2018

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration
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Independent audit report (continued)
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