Beaufort
Community Financial Services
Limited

FINANCIAL STATEMENTS

For the year ended
30" June 2007




- Manager’s Report — Beaufort ® Annual Report

It’s been a big year for our Community Bank® branch, with 2006/07 seeing the
following achievements: -

* The Beaufort Community Complex was opened, with Beaufort Community
. Bank® Branch given the naming rights for the next five years
- ¢ We established the Beaufort Telco initiative to assist in raising funds to update
the Scout and Guides Hall. We are nearing the 50 required participants for us
to be able to make a significant contribution to such a great community group
_* Participation in the Community Enterprise Grants program

~ We have also seen our first staff change since the branch was opened. Former branch . -
manager Stephen Lipscombe has transferred to Bendigo Bank’s Wendouree branch.
~We wish Stephen all the very best, and thank him for his leadership and efforts in
promoting the branch, and cementing the branch firmly within the community.

I'hope to continue on with Stephen’s good groundwork, and I encburage youtocallin

~ and say hello. If you have any queries about yout existing or fiture banking needs, I

- am only too.happy to make myself available to talk to you,

Jenny Sheriff
- Branch Mariager

" On behalf of the team at Beaufort Community' Bank® Branch — Julie Lofts

. (Customer Relationship Officer), Kathy Glenister (Customer Service Officer), Wendy
" Crick (C"ust_omer Service Officer) and Shirley Wallish (Customer Service Officer)




Chairman’s Report 2007

~ To the shareholders of Beaufort Community Financial Services Limited, the past year has =
‘Seen your company confinue to grow and re-establish banking in our community, embracing - .-
the Bendigo Bank Community Bank® principals and corporate governances: ‘

- The community’s continued and growing support, by banking with our local Community
“Bank® branch, has seen the profits begin'tq be returned to our community.

One -.ch_ange' within our company this year has been moving the share register to
Computershare. This will enable shareholders to access their interest in a controlled manner, -

- and enable the Board to manage the share register. This will also relieve & major work load

from the company secretary and staff.

In. December 2006 Katrina Stevens tendered her resignation as Personal Assistant,io the

Board. We thank Katrina for all the work done to assist the Board and the structuring of the | )
administration role. Trish Coliins was appointed to the position of Personal Assistant to the

Board and we thank Trish for her continued professional support to the Board.

~ In June 2007 we received the resignation of the Community Bank® branch manager, Mr

Stephen Lipscombe. Stephen has accepted a position with Bendigo Bank in Baliarat. We
thank Stephen for all the work he has done to help establish a successful banking business in
Beaufort. We wish him évery success in his new position. -

" We welcome our new branch manager, Ms Jennifer Sheriff, who began work with us on 3rd
-~ September 2007. Jenny has many years of experience in the banking industry, including time ‘

* with-a:Community Bank® branch in Queensland. We look forward to Jenny's contribution -
- and support:of our business. ' I

" Mr Jeff;T.orhEy'(esigned from the Board in August. Our thanks to Jeff for all his work, from the o
- 4 formation of the Beaufort Community Bank® Branch to the development of the business as it
- Is today. “With Jeff's drive and continued involvement we have developed the Youth Careers -

Initiative Progiam in-banking.in conjunction with our_local schools.

o Through the -Youth Careers Initiative ‘Program we hope to train a local student ini our

Community Bank® branch, with the opportunity for that person to advance into the Bendigo-

o ~ Bank network.-

Th‘é Board also has two youth observers, Victoria Wallis and Soleille Collins, from Beaufort
Secondary College attending the Board meetings. These two people have given the Board
exposure to youth affairs in our community and at the same time given our.youth an insight .

into business’ process.

' Using the éésistance of the Community Enterprise Foundation of Bendigo Bank, Beaufort

Community Financial Services Limited has been able to distribute $75,200 to 22

- organisations within the local district. This 'was achieved by holding our first grants evening

information night to explain the process and organisations submitting an application for
funding. These applications were assessed by Bendigo Community Enterprise Foundation

under a set of strict guidelines. The funding will be distributed at the Annual Meeting this year.

TOgethér_ with our sponsorship and ¢ombined funding with Federal, State and Local

‘Government we are proud to support the Beaufort Community Complex. This facility will be
, US_ed.by many sporting, educational and community organisations in Beaufort and district,

'The business has supported the Beaufort Scout Hall redevelopment. The profits from -

“Talking Beaufort” (Bendigo Barik ‘Community Telco) will support the refurbishment of the
Beaufort Scout Hall. In time the Telco profits will be directed towards other projects within the
community,. At the local bank branch “Talking Beaufort” can provide all the

telecommunication needs for home and business.




The Board is'in the process of establishing an ATM for our Community Bank® branch and is
currently researching sites for this venture. ' ‘ ' .

- The Board is pleased to announce a dividend of 7.5% per share this financial year to again

thank our shareholders for their continued support. Without your vision and support there *
would beno banking services in Beaufort and District, '

Thank you-to the Board of Directors of Beaufort Community Financial Services Limited; all.the

- staff of the Beaufort Community Bank® Branch; Personal Assistant Trish Collins; Accountant

~Jamie Mulcahy; and staff from Bendigo Bank. ThanK you for your contribution, work and.
- support-during a very busy and productive year. We look forward to continuing to grow and..

- improve the business. Working together we can achieve. . '

'Ernie Welsh
Chairman




‘Beaufort Community Financial Services Ltd
ABN 53 097 961 058
Directors’ Report

Your Dir_edtors submit their report of the company for the financial year ended 30 June 2007,

Directors
The names and details of the company's directors who held office during or since the end-of the

financial year are:

Ernest Edward Mitchell Welsh Thomas Peter Oddie Victor Francis Roy Abdilla’

Chairman . Company Secretary Director -
- Resigned: 03/09/06

Robert John Byrne John Thomas Roxburgh Jefirey Alan Torney
Director Director Director

- David Robert Wood Jillian Jean Franc Gregory Lofts
Director = Director Director

Stephen George Lipscombe Rodney Grant McErvale

Executive Director Director

.Appoin_te‘d: 31/10/06 Appointed: 31/10/06

. Directors were in office for the entire year unless otherwise stated.

Director's Remuneration

-} Exedittive's Reriiuriération,

- '_.‘I-Stgp'héh':Gedrge Lipscombe

. Gross ‘\‘I\;’a‘i:g'es ' $60,496.00
" Allowances | $162.00
~:. " Repgriable Fringe Benéfits $4,843.00
.7 Supérannuation _ $6,017.42
U Total . — $71,518.42

No ‘Dii"e’c;tors have ‘materia! interests in contracts or proposed contracts with the company.
Principal activities
The principal activities of the company during the course of the financial year were in providing

community banking services under management rights fo operate a franchised branch of the
Bendigo Bank Limited. ‘

There have b‘e;_an no s‘igniﬁcént changes in the nature of these activities during fhe year.
Operating Res_dlt$

Opefations have continued to perform in line with expectations. The profit of the company
- for the financial year after provision for income tax was $45,731 (2006: $132,910).




Beaufort Community Financial Services Ltd
ABN 53 097 961 058
Directors' Report

Year Ended 30 June 2007

Dividends Cents $

Final dividends recommended: . 7.5 FF 32,283

Dividends paid m the year:
- Interim for the year

- As recommended in the prior year report 5 UF 21,522

Significant changes in the state of affairs

In'the opinion of the directors there were no significant changes in the state of affairs of the
company. that occurred during the financial year under review not otherwise disclosed in this
report. ' S :

' Significant events after the balance date

‘j‘There are no matters or circumstances that have arisen since the enid of the financial year
- that have significantly affected or may significantly affect the operations of the company, the

‘ results of those Operations or the state of affairs of the company, in future years.

‘Likely Developments
.‘ Thecompany v;i_ll_'cbntinue its policy of providing banking services to the community;

 Directors' Benefits

No Director has received or become entitled to receive, during or since the financial year, a benefit

'bécéﬁsg of a-contract made by the company, controlled entity or related body corporate with a

RS ‘Diréctor, a firm which a Director is a member or an entity in which a Director has a substantial
financial interest. This statement excludes a benefit included in the aggregate amount of .
=~ emoluments received or due and receivable by Directors shown in the company's accounts, or
 the fixed salary of a full-time employee of the company, controlled entity or related body corporate, -

Indemnification and Insurance of Directors and Officers

' The company has indemnified all Directors and the Manager in respect of liabilities to other
" persons (other than the company or related body corporate) that may arise from their position as

' Directors or Managers of the company except where the liability arises out of conduct involving

the fack of good faith,

Disclosure of the 'hatu're of the liability and the amount of the premium is prohibited by the
COnﬁdentiality'c_lause of the contract of insurance. The company has not provided any insurance
for an-auditor of the company or a related body corporate.




Beaufort Community Financial Services Ltd
ABN 53 097 961 058
Directors' Report

‘Directors Meetings

‘Number of Meetings Held: 12
The number of Directors meetings attended by each of the Directors of the company during the
year were: :
Ernest Edward Mitchell Welsh 12
Thomas Peter Oddie 12
Victor Francis Roy Abdilla 2
Robert John Byrme - 11
John Thomas Roxburgh 10
Jeffrey Alan Torney 11
David Robert Wood 8
Jillian Jean Franc ' 11
Gregory Lofts 11
Rodney Grant McErvale 9

Stephen George Lipscombe. 10

- Signed in accordance with a resolution of the Board of Directors at Beaufort Community Services
on'10th September, 2007. ‘ o

£ e

ErnestEdwardMltchell Welsh (Chairman) ‘Thomas Peter Oddie (Djfe’ctor) :




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Income Statement
for the year ended 30 June 2007

2007 2006
" Notes $ $

Reve'nues. . 2 536,533 470,618

Empioyee benefits expense 3 (216,380) (186,738)

Depreciatio‘n and amortisation expense .3 (17,865) (18,574)
*Finance costs . | 3 621y - -
Other éxpen's'es (235,714) (106,125)
prfit(_(ldsé)_ bgfqué. fncome tax expense | 66,047 .159,181
Income téaﬁ;'_expense | 4 V 20,316 . 26,271 .
_P'r_ofiﬂ(lé‘s,_.é')‘af‘ter income tax expense | h 45731 132,910 |

" The accompanying notes form part of these financial statements




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Balance Sheet
As at 30 June 2067

: 2007 2006
Notes 3 $
" Current Assets _ _
Cash assets 5] 142,541 508,483
- Investment Portfolio 6 315,965
Receivables 7 47,621 48,216
Current tax recelvable 4 20,585 -
Other : . _ 6,232 5,767
~ Tofal Current Assets 532,944 - 660,466
_ Non- Ctt'rrentAssets' . L |
Property, plant and equipment 8 55,127 43,412
. Deferred income tax asset 4 - -
- Intangible assets 9 67,589 5,250
. Total Non-Current Assets 122,716 49,662
Tot'a'l'Assets | - ' 655,660 __ 510.128
Current Lrablhtles _ '
Payab!es Los : 10 . 52,678 36,598
interest bearing Ilabmnes , 11 5,343 L.
’»:fCurrent tax payable . - : : 4 ' - 26,271

5 }-Provasrons S o 12 22612 22,376

- *’Total Current Llablhtres ' : ' 80,633 85,245
“'Non- Current Llabllutles ‘ _ -

S nterest’ bearlng liabilities: ) ' 11 17,806 -
Total Non Current Llabllltlesr A _ 17,806 _ -
Total Llabllltles 98,439 85,245

. Net Assetsl(Liabrlltles) 557,221 524,883
.'qumty o o

- Share capital ‘. 13 430,440 430,440
“Revaluation Reserve _ 8,129

. Retained earnings 118,662 94,443
Total Equity _ : ' . 557,221 624,883

'The accompanying notes form part of these financial statements




Beaufort Community Financial Services Ltd
ABN 53 097 961 058
Cash Flow Statement
For the year ended 30 June 2007

2007 2006
o Notes $ $
Cash F!ows From Operating Activities
Cash recelpts in the course of operations 504,930 444,117
. Cash payments in the course of operat:ons ' A (423,145) (278,214)

. Interest paid - (456) -
Interest received 20,771 20,179
Income tax paid. (67,172) -
Net:.cﬁlsh flows from/{used in) operating activities 14b. _ 34, 928 186,082 5

. Cash Flows From Investing Activities

Proceeds on salé of assets 8,455 -

. Paymerit for intangible assets (70,000) -

" ‘Purchase of property, plant and equipment (1,754)- (453)

: lncrease iy Investments _ ' (307,836) S -
,Net cash flows froml(used in) mvestlng activities ' - (371,135) : (453) _

.’sh Flows F 'm Fmancmg Actmtles

| {'Repayment of borrowmgs ' (18,340)
Fmaﬁce lease: payments , ‘ (8,213) -
thdends pald T : (21,522) -

mi (29.735) ~(18.340) -
,{Net mcreasel(decrease) in cash held. : (365,942) 167,289
: Add opemng cash brought forward - . _ 508,483 341,194
=:_Closmg< cash car_rled forward _ _ 14a 142,541 508,483

The accompanying notes form part of these financial statements




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Statement of Changes in Equity
for the year ended 30 June 2007

Ordinary Shares Retained Earnings R'evaluatioh Reserve Total -
$ 3 $ $
Balance at 1 July 2004 430,440 172,868 B 257,672
Profit after income tax 134,401 - 134,401
'Bal'ancg at 30 June 2005 430,440 238,467 ‘ - 391973
Prbﬁi’é}fer_fncbme tax | _ 132,910 - | 132,910, .-
Balance at 30..;lu:ne 2006 __ 430440 94443 524,883
Profitafter income tax 45731 4573
b'ividehd Péid | -21,522 | . . 21,522
Rev_éluéti}sﬁ_é;é;éﬁe _- - 8,129 8,120
| .Bq'lanc':g_ﬁt;@ June 2007 __ 430,440 | _ 11ges2 8120 567221

Y,

The accompanying notes form part of these financial statements




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

1. Basis of preparation of the Financial Report
{a)-Basis of accounting

The-ﬁnaht:ial' rep_o‘ﬂ_is a general purpose financial report, which has been prepared in_ accordance with
' the requirements of the Corporations Act 2001 and applicable Australian Accounting Standards and
other maindatory professional reporting requirements. ‘

The financial report las been prepared on an accruals basis and is based on historical costs (except for.
land and buildings and avaitable-for-sale financial assets that have been measured at fair value) and does -
not take into account changing money vaiues or, except where stated, current valuations of non-current
assets. Cost is based on the fair values of the consideration given in exchange for assets. '

* (b) Staterment of compliance

The financial report complies with Australian Accounting Standards, which inciude Australian
equivalents to International Financial Reporting Standards ('AIFRS'). Compliance with AIFRS ensures
. that the financial report, comprising the financial statements and notes thereto, complies with
.. International Financia! Reporting Standards ('IFRS). .'Austraiian Accounting Standards that have been
recently issued or amended, but are not yet effectivé, have not been adopted in the preparation of this
. financial report, - ' ' :

(€) Signiificant accounting policies
The following,is a summary of the materiaf accounting policies adopted. The accounting policies have

‘been coﬁé‘igtentiy_"qpplied and are consistent with those applied in the 30 June 2006 financial

RS

statements, | -

Income tax:' " . .-

Dgfé_:?_r_éd:jﬁcbﬁ{é'-téx"'is provided on ail temporary differences at the balance sheet date between
,,-'=Vth_e‘_'tax b,as_es_of’-assets and liabilities and their carrying amounts for financial reporting purposes,

. Deferred 'income‘ tax liabilities are recognised for all taxable temporary differences.

. ' Deferred income tax assets are recognised for all deductible temporary differences, carry-forward
‘of unused tax assets and unused tax losses, to the extent that it is probable that taxable profit
_ will be available against which the deductible temporary differences, and the carry-forward of

' ‘Unused tax assets and unused tax losses can be ufilised.

. The cérrying amount of deferred income tax assets is reviewed at each balance sheet date and
~“reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred income tax asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply to the year when the asset is realised or the liability is settled.
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Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007
B R _Ba"éi's"of preparation of the Financial Report (continued)
Property, plant and equipment

~ Property, plant and equipment are brought to account at cost less accumulated depreciation and
any impairment in value. B ' ' ‘ ‘

- Land and buildings are measured at fair value less accumulated depreciation.

Depreciation is calculated on a straight line basis over the estimated useful life of the asset.
‘as follows: - ' = o

Class of Asset . ’ Depreciation Rate
: -Fixtures_&;Fi’t,tings 15.00%
Plant & Equipment - : 25.00%
' Motor Vehicle - | 18.75%
Impa'irm'ent

: Th‘e carrying values of plant and equipment are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable, . o '

;,:;t_any:syc.h_'jncjicétidnﬂexists and where the carrying value exceeds the estimated recoverable
t, the assets or cash-generating units are written down to their recoverable amount,

:;,ifﬁe'reCQ\'rqra'ble" amount of plant and equipment is the greater of fair value less costs to sell and

‘value in'use. In asséssing value in use, the estimated future cash flows are discounted.to their
gSent,jvalfJe lL}si'ng;a-_'p'.re-‘tax discount rate that reflects current market assessments of the time

value:of money and.the risks specific to the asset. IR

L

i Revaluations . ;- - |
;Following initial recognition at cost, land and buildings are carried at a revalued amount which is the _

fair valtie at the date of the revaluation less any subsequent accumulated depreciation on buildings
_and accuniulated impairment lossés. ' ' ‘

Fair value-is determined by reference to market based evidence, which is the amount for which the
- assets could beiexchanged between a knowledgeable willing buyer and a knowledgeable willing
‘seller in an arm’s length transaction as at the valuation date.

“Any revaluation'surplus is credited to the asset revaluation reserve included in the equity section
of the ba’lan‘ce_sheet- unless it reverses a revaluation decrease of the same asset previously
recognised in the income statement. -

Any revaluation deﬁcitis recognised in the income statement unless it directly offsets a previous
surplus of the same .asset in the asset revaluation reserve. '

An annuai'tran_s"fér from fhgé asset revaluation reserve is made to retained earnings for the
depreciation relating to'the revaluation surplus, ' -

Recoverable amount of assets

At each reporting date, the company assesses whether there is any indication that an asset is
impaired.. Where an indicator of impairment exists, the company makes a formal estimate of the
recoverable amount. Where the carrying amount of an asset exceeds its recoverable amount the
asset is considered impaired and is written down to its recoverable amount.




Intangibles. .

Beaufort Community Financial Services Limited
‘ ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

1. Basisl of preparation of the Financial Report (continued)
Goods and services tax

Re\)emieé',_ expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the taxation authority. In these

circumstances, the GST is recognised as part of the cost of acquisition of the asset or as partofthe .

expense.
Réceivabies and _pa‘yab_ie‘s are stated with the amount of GST included.

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of

 receivables or payables in the balance shest. Cash flows are included in the cash flow sta’te_me’nt*

., on a gross basis.

The GST cbrhp'o’nents of cash flows arising from investing and financing activities which are

recoverable fro'm, or payable to, the ATO are classified as operating cash flows.

Employee Benefits

The___prOVEéidﬁ fdr;employee'beneﬁts to wages, salaries and annual leave represents the amount which
-the company has. a.present obligation to pay resulting from employees' services provided uptothe. -

- ."b'qléncéfdat_e; Théfpfovision has’been calculated on undiscounted amounts based on wage and salary

ff_es_'_,e_)'(péct,'ed_tb;bgaf‘rj__aid,and includes related on-costs. o

F"““"‘Iﬁ‘é‘;cdrﬁﬁahy_'CQntrintés'fo a-defined contribution plan. Contribufions to emiployee superannuation -
fUr;fdls‘-arje_"cba‘rggq, against income as incurred. - o '

| Establlshmentcosts have been initially recorded at cost and amortised on a straight line basis at
" arate of 20% per-afnum, S S

"Ca.sh,, S

. Cash on hand and it banks are stated at nominal value.

‘For the purposes of the cash flow statement, cash includes cash on hand and in banks and

- investments in moéney market instruments, net of outstanding bank overdrafts,

~ Comparative Figlires

'Wh_eré. requi_red"‘by'ﬁccodnting Standards comparative figures have been adjusted to conform with
‘changes in presentation for the current financial year. : ‘
‘Revenue

Interest and fee revenue is recognised when earned. All revenue is stated net of the amount of

goods and services tax (GST).




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

1. Basis of preparation of the Financial Report (continued)

" 'Receivables and Payables

_ Réceivables and payables are non interest bearing and generally have payment terms of between 30

- and 90 days. Receivables are recognised and carried at original invoice amount less a provision for _
" any uncollected debts. Liabilities for trade creditors and other amounts are carried at cost that is the fair
~value of the consideration to be paid in the future for goods and services received, whether or not billed -

to the company.

fngefesg Bearing Liabilities

All loans are measpfed gt the principal amount. Interest is recognised as an experise as it accrues.
Provisions' | |

Provisions .are recognised when the economic entity has a legal, equitable or constructive obligationto .
~ make a future sacrifice of economic benefits to other entities as a result of past transactions or other.

past events, it is probable that a future sacrifice of economic benefits will be required and a reliable

estimate can be made of the amount of the obligation. '
S A provision: for dividends'is not recognised as a liability unless the dividends are declared, determined or
e publicly:reécommended on or before the reporting date. ' . .

¢ BTN N

Jeooo

'~_,.\ff,ss'l.i§dj-éndih'é'idlup_-éépital is recognised at the fair value of the consideration received by the company.

.. {¥Any transaction, costs arising on the issue of ordinary shares are recognised directly in equity as a
~xreduction of the sharé proceeds received.” _

- "2, Revenue _ R - ' _ 2007 . 2006
- 'Operating activities .~ T o S
- services commissions 506,335 450,439
. - other revenue - -
. Total revenue fromﬂoperating activities 606,335 - 450,439
“Non-operating activities: _
- interest received - , ' 20,771 20,179
= other revenue ' ' 9427 - -
Total revenue from:non-operating activities 30,198 20,979

Totalrevenue = 538533 470518




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2607

3. Expenses

Employee benefits expense
. -wages and salaries
- -superannuation costs
* - post-employment benefits (other than superannuation)
/. -workers' compensation costs
- other costs -

Depreciation_-of non-current assets:
~ ~plantand equipment
--buildihgs ‘

Amomsatlon of non-current assets:
mtang:bfes

' Finehoe Cost's_: .
- Interest paid

. Baddebts . . .-

- ‘ff 47 Income Tax Expense

The pru'na fac:e tax on “profi t/(loss) before income tax
|s reconcﬂed to the mcome tax. expense as follows:

;';'anr lfame tax on prof t/(foss) before Jncome tax at 30%

' :Add tax effect of

o - Non deductlble expenses

- Pnor year tax losses not previously brought to account

f‘:- Deferred tax assets not brought to account
" Current i income tax expense

'_Ongmatlon and. reversai of temporary dlfferences
5 Deferred income tax expense

lncome tax expense

Tax 'l‘fa'b'ifiti_es .
~Current tax payable

Deferred income tax asset
'Defer;red,,_texiafssets_ arising from tax losses are
recognised at reporting date as realisation of the
benefit is regarded as probable,

728

2007 2008
$ $
189,544 159,250
17617 . 14788
669
8,550 11,992
516,380 186,738
8,819 8,574
9046 . 10,000 -
17,865 18,574
456 .
. -
527 -
19,614 47,755
502 ';1.,d32"

- (@25
20,316 26,271
20,316 26,274
(20,585)




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

5. Auditors' Remuneration

Amounts received or due and receivable by

Evans & Metcalfe for:

- Audit or réview of the financial report of the company
- Other services in relation to the com pany

6. Cash Assets

Cash éf bank and on hand

Investment Portfolio: -

7. -Receiva‘ty!es _

¢

U Total wnttendownamount

GST receivable = -
Trade debtors. " -

B Property, Plant and Equipment

.Movements in carrying amounts

‘Plant & Equipment

" - Cartying amount at beginning of year

Additions

‘Disposals .
‘ Depreciation expense
‘Carrying amount at end of year

-

2007 2006
$ - $ :
1.250 1,500
1,250 1,500
142,541 508,483 . .
315,965 _
458,506 508,483
1|117 - -
46,504 46,216,
47621 46216
92,342 90,801
37,215 47,389
55,127 43412,
55,127 BAZ
43,412 51,533
33.116 453
(12,582) T
(8,819) _  {(8:574)
55.127 43.412.




- . | Beaufort Community Financial Services Limited

ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

. 9. Intangible Assets
Franchise Fee
- Atcost
- Less accumuiated amortisation
Preliminary Expenses

- At cost
. Less accumulated amortisation

10, Payables.

" Trade creditors
Other creditors and accruals

<11, lntgrestng.'aring Liabilities

., Bank overdraft:
1, Chattel Morigage (Motor Vehicle)

‘ ChattelMortgage is':ﬁébaya'ble monthly with the final instaiment
.+ due’in March 2010; Interest is recognised at an average rate of 7.60%
/:The Joan ;js_"s_écured=;'lgy:.§n_ongage over the motor vehicle.-

i

42. Provisions .
‘ ',;}Embloyee bé’neﬁts

];'Number_ of emblby’ees at yéar end

13. ‘Share Capital

430,440 Ordinary Shares fully paid of $1 each

2007
$ $

120,000 50,000
52.411. 43.750
67,580 " 6.250
67,589 " 6,250
10,487 9,801
42 191 26,707
52,678 36,598
23,149 - =
23,349

22,612 93376 |

5 6
430,440 4304457




* Y Emiest Edward Mltchell Welsh

Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

© 14, Cash Flow Statement | 2007 2006
(a) Reconciliation of cash

Cashassets | 142,541 508483
Bank overdraft 2

142,541 508483,

| '(b) Reconcmatron of 'profit / (Ioss) after tax to net cash
provided from/(used in} operating actrwf:es

Profit/ (ioss) after income tax : 45731 - 132910

o Non cash items _ ‘ '

- Depreciation _ , ' . 8819 - - 8574 .
~ -Amortisation _ - 8,661 10,000
L - Loss on sale of Non Current Asset : . 4 127 ' w

. Changes |n assets and liabilities _ : B
: -(lncrease) decrease in other assets : _ (465) oo
- (fncrease) decrease i in receivables (1,408) ..~ (6,322)

- Increase (decrease) in payables : _ 16,080 8,763 .
+ - Increase: (decrease) in provisions : . - 236 32_;’15_‘("_('
Increase (decrease) in lncome tax ' . (46,856) . ... REI

"%:—Net cashﬂows frorn!(used in) operating actlwtles ‘ ' ._ __34,928 186 082"-‘: .

._\;15 Dlrector and Related Party Drsclosures

es of drrectors who have held off‘ ice durlng the fi nanc:al year are:

“Thomas Peter Oddie
+Victor Francis Roy Abdiila
_Robert John-Byme *
- John Thomas Roxbtirgh
~Jeffrey Alan Torney w5
" David Robert Wood _ _ _ e
- Jillian-JéanFranc . : ' ST
~.Gregory Lofts - -
;s Rodney Grant McErvale - ‘ e
-“'Stephen George LJpscombe : : ‘ A

‘No dlrector or related entity has entered into a material contract with the company No director's
fees have been pald as the positions are held on a voluntary basis.




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

Directors shareholdings 2007
Ernest Edward Mitchell Welsh - 3,000
Thomas Peter Oddie - 1,050
- Victor Francis Roy Abdilla - 5,100
" Robert John Byrne _ ., 750
- John Thomas Roxburgh ‘ ~ 1,000
- Jeffrey Alan Torney . ' : e 1,600 . -
- David Robert Wood : 2,500
"~ Jillian Jean Franc 5000
-Gregory Lofts: - 500
-Rodney Grant McErvale : 250
Stephen George Lipscombe 250

' The‘re'wés_ no movement in directors shareholdings during the year. Each share held has a'paid up \)aIUé: " -
~ of $1 and is fully paid. ' . _ AR
- 16. Subsequent Events

There have been no events after the end of the financial year that would materially affect the financial
- statements. - ' .

. Contingent s

‘ ‘.f:j‘“'rhv-e‘;(G}Weréjho;thtiﬁgent liabilities at the date of this report to affect the financial statements. |

{18, Segment Reporting”

, Thé econom ‘ér_i_ti_fg_i'_i‘)"ﬁerates in the financial services sector were it provides banking S
- setvices to'ifs clients. The economic entity operates in one geographic area being Beaufort, Victoria. . -

19. C_brp'o_réfe Information

. Beaufort C'Orjh'munity Financial Services Ltd is a company limited by shares incorporated in Australia.

Thé kregiste'redlofﬁce--énd principal place of business is:17 Lawrence Street Beaufort Victoria 3373.




Beaufort Community Financial Services Limited
ABN 53 097 961 058
Notes to the Financial Statements
for the year ended 30 June 2007

20. Dividends paid or provided for on ordinary shares

- (a) Dividends proposed and recognised as a liability
Franked dividends - 0 cents per share (2006: 0 cents)

" (b) Dividends paid during the year
{i) Current year interim
- Franked dividends - 0 cents per share (2006: 0 cents per share)
Unfranked dividends - 0 cents per share (2008: 0 cents per share)

{ii) Previous year final
~Franked dividends - 0 cents per share (2006: 0 cents per share)
Unfranked dividends - & cents per share (20086: 0 cents per share)

(c) Dividends proposed and not recognised as a liability _
Franked dividends - 7.5 cents per share (2006: 5 cents per share unfranked)

* (d) Franking credit balance
. The amount of franking credits available for the subsequent financial year are:
- Franking account balance as at the end of the financial year at 30%

| ;FfénKiﬂg"cr_ed_iIS;:tha_t will arise from the payment of income tax payable as
_ ','-"“at-‘t-jhéie'f'qpf"the‘-ﬁ,hahcial'y’ear ' : 7

i Frank_ih'giaéﬁité‘fﬁat’"y\ﬁfl arise from the payment of dividends as proposed

"Fréhk?ﬁg credlts 'th'a;'t‘,"y}'fflfﬁar'ise from the payment of dividends recognised
. as receivables at the reporting date - :
-Franklngcredltsthatthe entity may be prevénted from distributing in the
i subsequent yea I ‘

o ;'jDi\ii:ciends "peros:edIWEll be franked at a rate of 30%.

2007 . 2006 -

$ $

21,522

32,283 \21‘,5'22
a2z .
14415 26271
(13,836)

32,051 ~ 26071 .
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Beaufort Community Financial Services Ltd
ABN 53 097 961 058
Directors' Declaration

“ . In at:cordahce with a resolution of the directors of Beaufort Community Financial Services Limited,
i state that: : :

 In the opinion of the directors:

(a)

the financial statements and notes of the company are in accordance with the
‘Corporations Act 2001, including:

() giving a true and fair view of the company's financial position as at 30 June 2007
-and of their performance for the year ended on that date; and :

- (i) _complying with Accounting Standards in Australia and Corporations R'egulat_io'ns;-200_1 o

(b). * there are reasonable grounds to believe that the company will be able to pay its

)

-.-debts a§ and when they become due and payable; and

- this deéiaf_ation has been made after receiving the declarations required to be made tothe. .~
. directors.in accordance with section 295A of the Corporations Act 2001 for the financial.year

ending 30 June 2007. .

: @ S '
D et N
. r
1

fee Ose

S A

-f‘-Enné’sj;t“Edﬁér‘aiMit_éhzell Weish  (Chairman) Thomas Peter Oddie (Director)

. Signed at Beatfort on the 10th September, 2007,




Partners:
Robert ]. Evans p.econ. c.pa. (ERS.)
Bryan K. Metcalfe 5.£cowN. cra.

Anthony L. Carmody r.sus. cpa E&M
—_——

‘Bruce R. Judkins c¢.ps.
Stephen P Vanderkley Bsus. cad

. Associate: .
. Tony R, Ward -s.5us, Cpa.

Main Office:
PO Box 44, Ballarat, 3353

7 Lyons Street North, Ballarat, 3350

Ph: (03) 53312911 Fax: (03) 5333 3868
Email: info@evansmetcalfe.com. -au

Audit & Bookkeeping Office:

615 Sturt Street, Ballarat, 3350 -

Ph: (03) 53323155 Fax: (03) 53323422
Email: audugst@evansmelcdlfe com.au

Evans & Metcalfe

Certified Practising Accountants

AUDITOR’S INDEPENDEN CE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF

BEAUFORT COMMUNITY FINAN CIAL SERVICES LIMITED

I declare that to the best of my knowledge and behef during the year ended 30 Tune

- . 2007 there have been:

- (i) - N0 contraventions of the audito
' Corporatlons Act 2001 in relati

‘ (n)__

the audlt

‘QEvans & Metca!fe
Certified Practlsmg Accountants
-6 15 Sturt Street Ballarat 3350

- Bruce R Judkms 7

" Partner : '
Dated this 3rd day of September 2007

r mdependence requirements as set out in the
on to the audit; and -

no contraventlons of any applicable co'de of professional condict in relation to -

Established 1945
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Anthony L. Carmody 2,605, e E &M ' Ph: (03) 53312911 Fax: (03) 53333868
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Bruce R. judkins c.ra )
Stephen P Venderkley s.5us., cea, Aundit & Bookkeeping Office:
615 Sturt Street, Ballarat, 3350

Ph: (03) 53323155 Fax: (03) 53323422
Email: auditgst@evansmetcalfe.com.au

Associate:
Tony R. Ward 5.8vs, C.eA.

Evéns & Metcalfe

Certified Practising Accountants

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF _
BEAUFORT COMMUNITY FINANCIAL SERVICES LIMITED

Report on th¢ financial report . : ‘
We have audited the accompanying financial report of Beaufort Community Financial Services Limited which comprises the balance
sheet a5 at 30 June 2007, and the income statement, statement of changes in equity and cash flow statement for the year ended on that _'

date; a summary of significant accounting policies and other explanatory notes and the directors’ declaration. -

Directors’ responsibility for the financial report - ) -
‘The directors of the company are responsible for the preparation and fair presentation of the financial report in-accordance with.
" Australian: Accounting Standards (including the Australian Accounting interpretations) and the Corporations Act 2001, This

responsibility includes establishing and maintaining internal control relevant to the preparation and fair presentation of the fihancial | 7

report that is‘free from material misstatement, whether due to fraud or error, selecting and applying appropriate accounting policies;
. and makirig accounting estimates that are reasonable in the circumstances. In Note 1 the directors also state, in accordance ‘with
Accounting Standard. AASB 101: “Presentation of Financial Statements” that compliance with the Australian equivalents to
International Financial Reporting Standards (IFRS) ensures that the financial report, comprising the financial stitemenis. and notes, "
complies with IFRS. .- . S S ' o )

Auditor’s responsibility, . -

- Our responsibility igto@x\}\j‘eﬁs”anI opinion on the financial report based on our audit. We conducted our audit in accordance with
- Austratian Auditinig Standards: These Auditing Standards require that we comply with relevant cthical requirements relating to audit
. ' engagements:and’plan and -perform the audit to obtain reasonable assurance as to whether the financial report is free of material

"migstatement.” - , . L
* An’audit involves performing procedures'to obtain audit evidence about the amounts and disclosures in the financial report. The
procedures selected depend‘o  the auditor’s judgément, including the assessment of the risks of material misstatement of the financial

:jéi;_‘_@rt, whether, due to frand:"q:_' error. In"making those risk assessments, the auditor considers internal-control relevant to the entity’s

' Indef)éndence e R ‘ ‘ _ : L
" In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001. We confirm that the’

‘independence declaration required by the Corporations Act 2001, provided to the directors of Beaufort Community Financial Services
‘Limited on- 3 September 2007 would be on the same terms if provided to the directors as at the date of this auditor's report.

Auditor’s Opinjon
In our opinion:

a the financial report of Beaufort Community Financial Services Limited is in accordance with the-Corporati(_)’ns Act 2001,

_ including: )
(i) giving a true and fair view of the company’s financial position as at 30 June 2007 and of its performance for the year.ended
-~ ‘onthat date;and. : SRR
(ii) . comiplying - with ~Australian Accounting Standards (including the Australian Accounting intérpretations) and the
~ Corporations Regulations 2001, : '
b. * The financial report also complies with international Financial Reporting Standards as disclosed in Note 1.

K

Bruce R Judkins - |
Evans & Metcalfe

.+ Dated this 3rd day of Septeiber 2007

Established 1945




