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Beaufort Community 
Financial Services Limited  

ABN 53 097 961 058

Beaufort Community Bank®Branch  



CHAIRMANS REPORT 
 
For year ending 30 June 2010 
 
2010 has been a year of steady growth for the Beaufort Community Bank® Branch 
of Bendigo Bank.  After eight years of operations the business has experienced both 
the highs and lows of the banking cycle.  We are pleased that in 2010 the business has 
recovered and managed to produce a profit after tax of $38,913.  This is after a 
contribution in June of $50 million to the Community Enterprise Foundation™.   
 
Total funds under management have grown throughout the year to be $68.523 million 
as at 30 June 2010, which is testament to the hard work of the staff and the Board of 
Directors, and a vote of confidence in the business from our customers. 
 
The contribution to the Community Enterprise Foundation™ has formed the basis of 
the 2010 community grants program, and we are encouraged to have a grants program 
of a similar level to previous years.  It is also pleasing that the wider Beaufort district 
is sharing the benefits of our community grants, with projects in towns such as 
Learmonth, Skipton, Snake Valley and Landsborough.  One project of particular note 
is a driver education program for Beaufort.  This project has the potential to save lives 
and will hopefully prepare young people for a lifetime of safe driving. 
 
We are also pleased to announce a fully franked dividend to shareholders of 7.5c per 
share, which is an increase of 4c per share from 2008/09, and returns the dividend to 
previous levels.  Since opening in 2002, the Beaufort Community Bank® Branch has 
now paid dividends to shareholders of 31.5c per share from an initial one dollar per 
share investment. 
 
In April the State Government announced that Beaufort was one of 14 communities 
chosen as a pilot for the Youth Foundations Victoria (YFV) program.  Bendigo Bank 
is a partner with the State Government in this initiative and the success of the 
Beaufort Community Bank® Branch was a major factor in Beaufort becoming part of 
the YFV program.  On 29 April the Member for Ripon and Minister for Agriculture 
and Minister for Small Business, Joe Helper MP, announced $184,000 in funding for 
the YFV project in Beaufort.  The YFV project will support youth related grant 
making in the community and has the potential to provide support for the youth of 
Beaufort and district for the next 10 years.  YFV is proposing an initial $10,000 grant 
program in late 2010. 
 
Our two youth advisers for 2010, Glen Holtkamp and Martin Goode, are involved in 
the YFV project for Beaufort.  Throughout the year they have attended Board 
meetings and also represented Beaufort Community Bank® Branch at Bendigo 
Bank’s Community Bank® State Conference.  They have also made decisions on the 
projects to support at the Beaufort Secondary School through the Vic Abdilla 
memorial award. As Chairman I would like to thank both Glen and Martin for their 
contributions as youth advisers and wish them well in their future studies. 
 
I would also like to thank all customers and shareholders for their continued support, 
as the Board of Directors continue to grow the business and provide high quality 
banking services to the community. 

 
Robert Byrne 
Chairman  



Manager’s report 
 
For year ending 30 June 2010 
 
Your Community Bank® branch – supporting a greater community 
 
The 2009-2010 financial year, has seen our bank assist more than 3,000 
customers to complete more than 5,000 transactions every month, and 
service clients from as far away as the USA.  The overall result has been a 
growth in business of 12.13%. 
 
The growth of our business has led to the growth also of our staff, with the 
internal promotion of two of our inaugural staff members, Julie Lofts and 
Kathy Glenister.  Julie is now employed in our new position of Customer 
Relationship Manager, looking after customers seeking loans and credit 
cards. Kathy has filled Julie’s previous position of Customer Relationship 
Officer, and assists our customers who wish to open new accounts, take out 
insurance, or are just looking for information on what we have to offer.  This 
has also allowed for our sixth permanent staff member employed in early 
September, in the role of Full Time Customer Service Officer.   
 
We have also welcomed a new Financial Planning specialist – Scott Mueller 
who joined the team in early 2010, and is available for appointments at the 
branch.  He can assist with matters relating to superannuation, personal 
insurances, Centrelink issues and retirement strategy, and your first 
appointment to discuss your requirements is free.   
 
We continue to offer the services of other specialists, including Caius Ryan 
(commercial and business lending), and Gavin Svanosio (agribusiness), who 
are available to come to your business or farm, discuss your requirements 
and help you to find the best solution to suit your needs.   
 
Don’t forget that we can also assist you with: 
 

• Banking deposit and withdrawal services 
• Loans – personal loans, home loans, business loans, agri loans 
• Credit Cards 
• Leasing and Equipment Finance 
• Insurance – House, contents, car, boat, caravan, travel, liability, 

business, health & personal insurances such as life insurance and 
income protection 

• EFTPOS merchant services 
• Payroll and large volume payments services 

 
For further information on any of our products, or to arrange a meeting with 
any of our specialists, please phone the branch on 5349 2322 (we are open 
Monday to Friday 9.00am to 5.00pm and Saturday 9.00am to 12 noon).  Or 
you can email us at beaufort@bendigobank.com.au.  Check us out on the 
web – www.bendigobank.com.au/beaufort. 
 
On behalf of myself and the team here, thank you for your continuing support. 

 
 
Jenny Sheriff 
Branch Manager 















Beaufort Community Financial Services Ltd
ABN 53 097 961 058

Balance Sheet
As at 30 June 2010

2010 2009
Notes $ $

Current Assets
Cash assets 6 51,920       26,747       
Investment Portfolio 6 194,592     184,200     
Receivables 7 57,775       48,787       
Current tax receivable 4 -                 -                 
Other 5,858         5,900         
Total Current Assets 310,145     265,634     

Non-Current Assets
Property, plant and equipment 8 176,288     191,512     
Deferred income tax asset 4 -                 -                 
Intangible assets 9 47,589       47,589       
Total Non-Current Assets 223,877     239,101     

Total Assets 534,022     504,735     

Current Liabilities
Payables 10 33,902       32,958       
Interest bearing liabilities 11 -                 -                 
Current tax payable 4 12,014       11,911       
Provisions 12 19,505       22,204       
Total Current Liabilities 65,421     67,073      

Non-Current Liabilities
Interest bearing liabilities 11 -                 -                 
Total Non-Current Liabilities -                 -                 

Total Liabilities 65,421     67,073       

Net Assets/(Liabilities) 468,601 437,662  

Equity
Share capital 13 430,440     430,440     
Revaluation Reserve (124,510)    (132,485)    
Retained earnings 162,671            139,707  
Total Equity 468,601            437,662 

The accompanying notes form part of these financial statements
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