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For year ending 30 June 2020

Boorowa Community Financial Services Limited has enjoyed another successful year. Business levels have grown, 
and profits have been healthy despite the economic uncertainty we currently face. I congratulate all our wonderful 
team on these good results.

After 19 years of trading, it would be easy to take for granted the huge contribution our Bank makes to the 
community.  We continue to provide full face-to-face banking services, we continue to employ locals and we 
continue to put profits back into the community. Employment of staff is regarded as one on the most important 
ways we can support our community. We currently employ seven people on a permanent basis.

Shareholders received a 20c fully franked dividend for the fourth year in a row. Shareholders are reminded that we 
operate a Low Volume Market to facilitate share trading. A register of interested buyers and sellers can be found 
under Trading Shares (LVM) at www.bendigobank.com.au/public/community/our-branches/Boorowa

Any shareholders interested in serving on the company Board are encouraged to approach a current Board 
member.  Each year, one third of the Board retires which gives an opportunity for new Board members to be 
elected.

A list of sponsorships, donations and charitable grants is included with this report. We regularly sponsor all our 
major community events such as Woolfest, Boorowa Show, Boorowa Picnic Races, Carols By Candlelight and 
International Women’s Day. 

Looking to the future, the Board will continue to focus on meeting the banking needs of our local community. Plans 
to open a full bank branch in Yass have been abandoned. The Board is still researching how best we can increase 
our services to the Yass community. We have appointed a mobile lending officer who is available to all our clients, 
including the Yass community.

Thank you to all involved in the success of our Community Bank. I acknowledge the valuable contributions made 
by the Board, our Accountants – Laterals GLP and our business partners – Bendigo and Adelaide Bank Limited. 
I particularly thank our staff, led by Manager Greg Pryor, for the wonderful day-to day service we all enjoy. 
Most importantly, I thank shareholders and community members for their ongoing support. Together, we create 
something bigger than a bank.

I look forward to future success in banking and the rewards it brings to our community.

Sue Corcoran 
Chair

Chair’s report
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For year ending 30 June 2020

Community Bank Boorowa has achieved another successful year of trading and business growth with our 
business levels now exceeding $145 million, an increase of approximately $5 million on the previous year.

Widespread support for Community Bank Boorowa has enabled the company and Board to return generous 
returns to both shareholders and the community via dividends, grants, sponsorships and donations.

Community Bank Boorowa also achieved an operating profit of $516,000, which is a great achievement given 
what is happening in the economy and indeed the world.

My thanks once again go to Sue and her Board for their support and direction, also to the support from the 
Bendigo and Adelaide Bank Limited. I must give up a big thanks to the staff for their ongoing commitment 
towards the success of Community Bank Boorowa.

In an everchanging banking world, your continued support is invaluable, and we will strive to continue to grow our 
business as we have for the past 19 years. 

By supporting the Community Bank Boorowa, everybody benefits.

Greg Pryor 
Branch Manager

Manager’s report
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Sponsorships and donations

Boorowa Central School $900

Boorowa Rugby Club $350

Boorowa Show Society $5,000

Boorowa Central School $50

Boorowa Quick Shear $1,350

Boorowa Recreation Club - Fireworks display $2,000

Boorowa Rovers RLFC $500

Boorowa Ex-Services Men’s Bowls $1,000

Hilltops Council – Christmas Carols $1,000

Hilltops Council – Irish Woolfest $5,000

Hilltops Council – International Women’s Day $2,500

Binalong Progress Association $500

Binalong Brahams RLFC $500

Braidwood Bushfire Relief $5,000

Tumut Bushfire Relief $5,000

Yass Show Society $200

Yass Picnic Races $500

Yass Touch Football Carnival $1,000

Yass Irish & Celtic Festival $600

Total sponsorships and donations $32,950

Grants

Boorowa Show Society $17,865

Boorowa Gun Club $4,600

Boorowa Hostel Inc $100,000

Boorowa Show Society $100,000

Carinya Court Inc $5,000

Community of Boorowa – Defibs $27,625

Rugby Public Hall & Recreation Reserve $4,200

Rye Park Soldiers Memorial Hall $3,000

Total grants $262,290

Community contributions
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For the financial year ended 30 June 2020

Text here

Directors’ report
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Directors’ report (continued)
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Directors’ report (continued)
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statements
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Financial statements (continued)
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Financial statements (continued)
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Financial statements (continued)
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For year ended 30 June 2020

Text to come

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)



22  Annual Report Boorowa Community Financial Services Limited

Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration
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Independent audit report
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Independent audit report (continued)
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