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Welcome to the 2024 
Annual Report.

Our Board operates 
a franchise banking 
business under the 
Bendigo Bank banner 
to make profit for 
reinvesting back into 
the local Buninyong 

community. Our strategic vision is to build “a thriving, 
resilient and inclusive Buninyong and district”. Our 
strategy is that we connect organisations and people 
in order to facilitate constructive conversations around 
leveraging the resources of our community partners. 

Our leadership is recognised and rewarded by the 
growth and trust of our customers. 

The tough economic conditions that prevailed 
throughout the 2023/2024 financial year challenged 
our business tremendously. Margin reduction 
impacted income levels and a general uncertainty 
around the direction of the RBA cash rate drove a 
change in consumer behaviours away from lending 

into refinancing. We saw a drop in income levels of  
8.9% and a reduction in profit before community 
investment by 28.7%. Pleasingly, we delivered on 
our mission to build community with a 45% increase 
in our community contributions to a level of $345k 
despite the dip in profit. 

The company total equity has grown to $1,637,798 
for the 691,838 issued shares of $1 each. This reflects 
the value of the Buninyong business itself as it has 
grown significantly. The historic share price trading 
level has never seen it rise much past its original 
issued value of $1, however the asset backing per 
share reflects its value based on current returns at a 
price in excess of $2.30. 

The Community Bank staff should be commended for 
their outstanding service delivery and for leading the 
region in growth through both deposits and lending. 
Customer numbers increased by 2.33% and total 
portfolio increased by 6.6%. The incremental growth 
was negatively impacted by a squeeze on margin this 
year but the business platform continues to grow and 
remains strong. 

Chair’s report

Business Performance

2024 2023 2022 2021

Profit before CI $702,071 $985,380 $415,520 $511,429

CI $345,130 $238,461 $291,753 $227,789

Profit Before Tax $356,941 $746,919 $123,767 $283,639

Net Income $268,132 $558,856 $90,287 $222,888

Total Equity $1,637,798 $1,438,850 $949,177 $922,511

ROE 16.37% 38.84% 9.51% 24%

EPS 38.76c 80.78c 13.05c 32.22c

Dividend 10c 10c 10c 10c
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Community Investment:

We continue to deliver on our strategic mission to 
Connect, Facilitate and Leverage in order to build 
community. We truly live our role of a leadership 
organisation and deliver our promise of a meaningful 
source of leadership, innovation and community capital. 

Through our very hard-working Partnerships Lead in 
Kelly Bevan, we have built a very strategic platform 
of community capacity building through partnering 
with community groups to build skills, knowledge, 
and confidence. Our aim is that all of our community 
organisations become sustainable, successful and 
impactful. 

Our impact through compassionate investments into 
community projects and programmes feeds into our 
vision of building a thriving and resilient community. 
We partnered with leadership organisations to build 
youth resilience through funding personal development, 
mental health wellbeing, leadership and other such 
courses that feed into the long-term health and 
wellbeing of our future community leaders. 

I highly recommend every shareholder takes the time to 
visit our website www.communitygrowshere.com.au to 
read the articles on Story Bank describing the wonderful 
work of our hard-working Board and staff. 

Board and Community Bank highlights 

We said good-bye to Charlotte Steckyj who moved to 
Melbourne for family reasons and welcomed Nichole 
Howard. Her role as Customer Relationship Officer is 
a strategic decision to build personal lending capacity 
and capability in our Community Bank team to better 
support our customer’s needs. 

The Board said good-bye to Brendan Allan to focus on 
the growing needs of his family and business career. 

I wish to thank all our hard-working directors who 
very diligently work to deliver our vision of “building a 
thriving, resilient and inclusive Buninyong & District”.  
We demonstrate our commitment to our vision through 
our deep dedication to employing our company 
strategy to “connect individuals and organisations and 
facilitate the conversations that enable us to leverage 
the resources of our community partners” in every 
aspect of our decision making. 

I look forward with much excitement to another year 
of making meaningful impact into our wonderful 
community. 

Ian Corcoran 
Chair

Chair’s report (continued)
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As I prepare for this 
year’s report, I find 
myself pondering who 
will read this and what 
does the reader want 
to know? I suspect the 
answer is shareholders 
who want to know that 
their investment in our 
company is meeting 
their expectations.

The first expectation is that the company is living its 
purpose, which it certainly is. The Chairman’s report will 
address this higher calling and how we are contributing 
to the growth and prosperity of our community.

The next expectation is that we are well-managed and 
growing the business. Well, I think I’m pretty good and 
the numbers don’t lie. Despite more and more banking 
moving to brokers and online banks, our little branch has 
held its own by growing our portfolio another $18 million 
in the financial year, exceeding our $10 million budget. 
We are working towards continuing to grow our total 
portfolio in FY2024-25 to exceed $300,000,000.

We have once again delivered a strong profit, although 
despite growing our portfolio, our total income has 
declined due to squeezing of the interest margins. 
Although the last few months of the financial year have 
seen margins steady giving us some confidence in our 
next year’s budget.

Within the branch we said farewell to Charlotte, 
who moved across state, but welcomed Nikki, who 
has joined our team and has already had a positive 
impact on staff and customers. I would like to take 
this opportunity to thank all our staff for putting the 
customer first and contributing to our sensational 
customer satisfaction survey score of 4.95 out of 5.

I’d also like to thank the Board for their direction, insight, 
and wisdom in ensuring that we are resourced for 
growth. We are in good hands.

Finally, I’d like to thank our customers for their support 
and spreading the word about our service, products and 
purpose. A winning combination that can’t be beaten.

Randall Dreger 
Branch Manager

Manager’s report
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For the financial year ended 30 June 2024

Text to come...

Directors’ report







  







 
 
Immediate past-Chair Wildlife Resilience Foundation 
Member AICD 
Buninyong Golf Club-Captain, Director and committee roles

 
 

 

  

 






 
  
  
  

 
 



 

 
 



 

 
 










  

 
 











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Directors’ report (continued)







    
   
   
   
   
   
   
   
   
   

































































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Directors’ report (continued)






































 




















	 8	 Annual Report Buninyong & District Financial Services Limited

Directors’ report (continued)



	 Buninyong & District Financial Services Limited Annual Report	 9  

  

5 
 
 

 
 

 

 

 

 

 

 

 

Buninyong & District Financial Services Limited 
 
 
 

AUDITORS INDEPENDENCE DECLARATION 
 
To the directors of Buninyong & District Financial Services Limited 
 
As auditor for the audit of Buninyong & District Financial Services Limited for the year ended 30 June 
2024, I declare that to the best of my knowledge and belief, there have been: 
 

 No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; and 
 

 No contraventions of any applicable code of professional conduct in relation to the audit. 
 

This declaration is in respect of Buninyong & District Financial Services Limited during the year.  
 
 

 
D. G. Abbott 
Partner 
MOR Accountants, Ballarat 
Dated: 23/10/2024 
 
 
 
 
 

Auditor’s independence declaration
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Financial statements







 
  

   


   

   

   

   

  

   

   

   

   


  

   

  

   

  

  

  

  


  




   
   




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Financial statements (continued)







 
  



   
   
   
  


   
   
   
   
  

  



   
   
   
   
  


   
   
  

  

  


   
   
   
  




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Financial statements (continued)







   
   

   

    

    

    

    

    

    

    

    




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Financial statements (continued)







 




  
  
  
  
   



  
  
  

  



  
  

  

  

  

   




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Notes to the financial statements (continued)









































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






























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Notes to the financial statements (continued)












  
  
  
  




























































  
  
  
  






























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



























	 Buninyong & District Financial Services Limited Annual Report	 17  

Notes to the financial statements (continued)






















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










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Notes to the financial statements (continued)















































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Notes to the financial statements (continued)







 
  


  

 


  
  

 

  

  
 




  
  
  

 



  
  
  

  

  

 


  
  
  
  
  
  
  
  
  
  

 


  

 


  
  
  

 

  
  
  
  
  
  

 

  
 

 


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Notes to the financial statements (continued)






 
  


  
  
  
  
  

 


  
  
  
  
  
  

 



  
  
  

 

  
 


  

 

  

 





  


  
  

  

  

  





  
  
  

 




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Notes to the financial statements (continued)







 
  





  
  
  

 


  
  

 

  


  
  
  

 

  
 

  
  

 

  
 



  
  

 














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










       
  


        
        

        


        
        

        

 
  


  
  
  
  


  
  
  


  
  
  

  




  
  
  
  
  


  
  
  
  
  


  
 
  
  
  

 




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Notes to the financial statements (continued)







 
  


  
  

 




  
  
  
  
  

  
 



  
  

 



  

 

  
 




  
  

 




  

 

  

 

  
 

  


  
  

  


  
  

 

  
  

 

  





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





 
  

  
  
  

 




  
  
  



 








 
  



  
  
  
  

  
 



  
  
  
  





















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Notes to the financial statements (continued)







 
  





  
  




  


  
  


  
  
  
  
  
  
  

  
 

  

  


  





















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Notes to the financial statements (continued)













 
 
 

 
 
 
 
 
 









  





 

 



 

 



 
 


 
 
  








 
















 


 



 
 


  


  


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











 
  


   
   
  


   
  
  




































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Notes to the financial statements (continued)












  
   

      


      
      
    


      
 
     
    


    

  
   

      


      
      
    


      
     
    


    

























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Notes to the financial statements (continued)














 
 


  

 

  

 

  

 








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INDEPENDENT AUDITOR’S REPORT  

To the directors of Buninyong & District Financial Services Limited 

Report on the Audit of the Financial Report  

Opinion 

We have audited the accompanying financial report of Buninyong & District Financial Services 
Limited (the company), which comprises the statement of financial position as at 30 June 2024, 
and the statement of profit and loss and other comprehensive income, statement of changes in 
equity and statement of cash flows for the year then ended, and notes comprising to the financial 
statements, including a summary of significant accounting policies and the directors’ declaration. 

In our opinion, the financial report of Buninyong & District Financial Services Limited is in 
accordance with the Corporations Act 2001, including 

(a)  giving a true and fair view of the company’s financial position as at 30 June 2024 and of its 
performance for the period ended on that date; and  

(b)  complying with Australian Accounting Standards and the Corporations Regulations 2001. 

Basis for our Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Report section of our report. We are independent of the registered entity in accordance 
with the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 
110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance 
with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
 

Directors’ Responsibility for the Financial Report  

The directors of the company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australia Accounting Standards and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation 
of a financial report that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error.  

Independent audit report
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In preparing the financial report, the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the responsible entities either intends to liquidate the 
registered entity or to cease operations, or has no realistic alternative but to do so. 
 
The directors are responsible for overseeing the company’s financial reporting process. 
 

Auditor’s Responsibility for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the financial report. 
 
A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This 
description forms part of our auditor’s report. 
 
 

 
D. G. Abbott 
Partner  
MOR Accountants 
406 Dana Street, Ballarat 
 
Dated: 23/10/2024 
 

Independent audit report (continued)
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