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For year ending 30 June 2010

Well here we are in our 5th year at the Byford & Districts Community Bank® 

Branch and I’m very happy to say that we are still doing well despite the 

the number of customers continues to grow as does our total book value which 

our Manager and staff and the faith that our customers have in our Community

Bank® 

take this opportunity to publicly thank John for his many years of dedication 

We have also continued to sponsor local sporting groups and make donations towards different community 

events and groups as the year has gone on and I believe that because of our continued support in the 

business!

& Districts Community Bank® 

which is a very important part of being a successful Community Bank® 

Kim Simpson

Chairman

Chairman’s report
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For year ending 30 June 2010

further highlights the success of this Community Bank® 

Tony Greipl

Branch Manager

Manager’s report
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recipients of support:

$750

Graceford Hostel towards arts & crafts supplies $500

$500

Country Women’s Association to install blinds in meeting rooms

$500

Safety House Association of WA $520

$300

$500

$250

Sponsorship
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Sponsorship continued

John Calvin Christian College School

 Byford & Districts Community Ban
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Director

retired self employed business 

Treasurer

children have lived in Byford 

local newsagency and post-

Director

the last 3 years after spending 

hard on building the new Forest Green recreational 

(Jarrahdale Community Association) and Serpentine 

councillor of the Central Ward and a Director of the 

Byford Community Bank® 

appointed as an Advisory Board member of the 

Michael Charles 

Beaverstock

Director

Mick has lived in Byford for 

family are active in a number of community groups 

including Serpentine Jarrahdale Grammar School 

Chairperson

As a resident of the SJ Shire 

having owned businesses in 

the area during most of that 

of 2 daughters and wife to the local member of 

passion for our Community Bank® branch and 

our community and a desire to see the two working 

Secretary

20 years and moved to Byford 

to get a better lifestyle for 

Directors
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Directors

Kim Michaela Simpson Edward William Eikelboom

Chairperson Secretary

Raymond John Marchetti Peter John Eva

John Arthur Turner Jan Harrmanous Hidding

Director Director

Michael Charles Beaverstock Kim Louise Petersen

Director Director 

Company Secretary

Principal Activities

Community

Bank® 

Directors’ report
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Operating Results

Year ended Year ended
30 June 2010 30 June 2009

$ $

Remuneration Report

Position Held Remuneration Received

Year Ended 30 June 2010
Dividends Cents $

Significant Changes in the State of Affairs

Matters Subsequent to the End of the Financial Year

Likely Developments

Directors’ report continued



Annual report Byford & Districts Community Development Services Limited

Directors’ report continued

Environmental Regulation

Directors’ Benefits

Indemnification and Insurance of Directors and Officers

the company or related body corporate) that may arise from their position as directors or manager of the company 

Directors Meetings

Board Meetings 

Attended

Attended

10 10

10 10

10

10

10

Jan Harrmanous Hidding 3 1

Michael Charles Beaverstock 7 5

1 0

Non Audit Services

the auditor (Andrew Frewin & Stewart) for audit and non audit services provided during the year are set out in the 
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Non Audit Services (continued)

Auditors’ Independence Declaration

Kim Michaela Simpson,     Raymond John Marchetti, 

Chairman     Director

Directors’ report continued
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Auditor’s independence declaration
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Financial statements

Statement of Comprehensive Income 
for the year ended 30 June 2010

Note 2010 2009
$ $

Profit before income tax expense  189,679  123,813 

Profit after income tax expense  130,119  84,863 

Total comprehensive income for the year  130,119  84,863 

Earnings per share (cents per share) c c
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Balance sheet 
as at 30 June 2010

Note 2010 2009
$ $

ASSETS

Current Assets

Total Current Assets  684,713  671,197 

Non-Current Assets

Total Non-Current Assets  205,761  155,100 

Total Assets  890,474  826,297 

LIABILITIES

Current Liabilities

Total Current Liabilities  74,175  103,299 

Non-Current Liabilities

Total Non-Current Liabilities  28,360  31,310 

Total Liabilities  102,535  134,609 

Net Assets  787,939  691,688 

Equity

Total Equity  787,939  691,688 

Financial statements continued
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for the year ended 30 June 2010

Issued Retained Total
Capital Earnings Equity

$ $ $

Balance at 1 July 2008  647,456  13,558  661,014 

Total comprehensive income for the year  -  84,863  84,863 

Transactions with owners in their capacity as owners:

Shares issued during period  -  -  -

Costs of issuing shares  -  -  -

Balance at 30 June 2009  647,456  44,232  691,688 

Balance at 1 July 2009  647,456  44,232  691,688 

Total comprehensive income for the year  -  130,119  130,119 

Transactions with owners in their capacity as owners:

Shares issued during period  -  -  -

Costs of issuing shares  -  -  -

Balance at 30 June 2010  647,456  140,483  787,939 

Financial statements continued
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for the year ended 30 June 2010

Note 2010 2009
$ $

Cash Flows From Operating Activities

Net cash provided by operating activities 17  114,962  126,431 

Cash Flows From Investing Activities

Net cash used in investing activities (77,825) (5,046)

Cash Flows From Financing Activities

Net cash used in financing activities (39,472) (61,664)

Net increase/(decrease) in cash held (2,335)  59,721 

Cash and cash equivalents at the end of the financial year 7(a)  596,755  599,090 

Financial statements continued
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For year ended 30 June 2010

a) Basis of Preparation

Critical accounting estimates

Financial statement presentation

Historical cost convention

Notes to the financial statements



Annual report Byford & Districts Community Development Services Limited 17

Notes to the financial statements continued

a) Basis of Preparation (continued)

management of the Community Bank® 

Community Bank® 

however all transactions with customers conducted through the Community Bank® branches are effectively 

Community Bank® branch

Community Bank® 

b) Revenue
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Notes to the financial statements continued

c) Income Tax

assets and liabilities are not recognised if the temporary differences giving rise to them arise from the initial 

recognition of assets and liabilities (other than as a result of a business combination) which affects neither 
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Notes to the financial statements continued

d) Employee Entitlements

e) Cash and Cash Equivalents

f) Trade Receivables and Payables

g) Property, Plant and Equipment
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Notes to the financial statements continued

h) Intangibles

i) Payment Terms

j) Borrowings

k) Financial Instruments

Derecognition

(ii) Held-to-maturity investments

(iii) Financial liabilities
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Notes to the financial statements continued

k) Financial Instruments (continued)

Impairment

l) Leases

m) Provisions

n) Contributed Equity

o) Earnings Per Share
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Notes to the financial statements continued

p) Goods and Services Tax

(i)  Market risk

(ii)  Price risk

(iii)  Credit risk

(iv)  Liquidity risk
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Notes to the financial statements continued

(v)  Cash flow and fair value interest rate risk

(vi)  Capital management

(i) the distribution limit is the greater of:

Further details of the nature of these assumptions and conditions may be found in the relevant notes to the 
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Notes to the financial statements continued

Taxation

Estimation of useful lives of assets

Goodwill

Impairment of assets
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Notes to the financial statements continued

Impairment of assets (continued)

2010 2009
$ $

Operating activities:

Total revenue from operating activities  845,995  704,910 

Non-operating activities:

Total revenue from non-operating activities  25,062  39,396 

Total revenues from ordinary activities  871,057  744,306 

Depreciation of non-current assets:
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Notes to the financial statements continued

Note 2010 2009
$ $

Amortisation of non-current assets:

 28,513  26,782 

Finance costs:

 - interest paid  1,974  2,985 

 59,560  38,950 

as follows:

 60,909  40,072 

 59,560  38,950 
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Notes to the financial statements continued

2010 2009
$ $

 596,755  599,090 

Note 7.(a) Reconciliation of cash

 596,755  599,090 

 87,958  72,107 

Plant and equipment

 28,459  33,352 

Leasehold improvements

 84,597  78,324 
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Notes to the financial statements continued

2010 2009
$ $

Motor vehicle

 25,579  29,871 

Total written down amount  138,635  141,547 

Movements in carrying amounts:

Plant and equipment

Carrying amount at end  28,459  33,352 

Leasehold improvements

Carrying amount at end  84,597  78,324 

Motor vehicles

Carrying amount at end  25,579  29,871 

Total written down amount  138,635  141,547 
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Notes to the financial statements continued

2010 2009
$ $

Franchise fee

 9,704  6,000 

Renewal processing fee

 48,520  -

Total written down amount  58,224  6,000 

Current:

Income tax payable  1,947  40,072 

Non-Current:

Deferred tax assets

- over provision in respect to prior years  - (1)

 12,293  7,553 

Deferred tax liability

 3,391  -

Net deferred tax asset 8,902  7,553 

Movement in deferred tax charged to statement of 

comprehensive income (1,349) (1,123)
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Notes to the financial statements continued

Note 2010 2009
$ $

 39,709  32,741 

Current:

 11,447  11,447 

Non-Current:

 8,845  18,318 

Current:

Provision for annual leave  21,072  19,039 

Non-Current:

Provision for long service leave  19,515  12,992 

 647,456  647,456 
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Notes to the financial statements continued

Rights attached to shares

have contributed to the establishment and ongoing operation of the Community Bank® have the same ability 

(b) Dividends

Prohibited shareholding interest

· In the opinion of the board they do not have a close connection to the community or communities in which the 
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Notes to the financial statements continued

Prohibited shareholding interest (continued)

2010 2009
$ $

Balance at the end of the financial year  140,483  44,232 

provided by operating activities

Non cash items:
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Notes to the financial statements continued

2010 2009
$ $

Changes in assets and liabilities:

Net cashflows provided by operating activities  114,962  126,431 

Finance lease commitments

- greater than 5 years  -  -

Present value of minimum lease payments  20,292  29,765 

Operating lease commitments

Non-cancellable operating leases contracted for but not capitalised 

- greater than 5 years  -  -

 124,355  24,328 
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Notes to the financial statements continued

2010 2009
$ $

Amounts received or due and receivable by the auditor of the company for:

 4,088  4,580 

Jan Harrmanous Hidding        

Michael Charles Beaverstock        

Directors Shareholdings 2010 2009

Jan Harrmanous Hidding  -  -
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Notes to the financial statements continued

2010 2009
$ $

a. Dividends paid during the year

Current year interim dividend

100% (2009: 100%) franked dividend - 5 cents (2009: 8 cents) 

per share  33,868  54,188 

b. Franking account balance

- franking debits that will arise from the payment of dividends 

- franking debits that will arise from payment of dividends proposed 

the period  -  -

Net franking credits available  97,099  50,704 

Position Held Remuneration Received
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Notes to the financial statements continued

2010 2009
$ $

2010 2009
Number Number

(b) Weighted average number of ordinary shares used as the denominator 

Community Bank® services in Byford and 

Net Fair Values
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Notes to the financial statements continued

Credit Risk

Interest Rate Risk

Financial 
instrument

Floating interest 
rate

Fixed interest rate maturing in
Non interest 

bearing

Weighted 
average 
effective

interest rate
1 year or less Over 1 to 5 years Over 5 years

2010
$

2009
$

2010
$

2009
$

2010
$

2009
$

2010
$

2009
$

2010
$

2009
$

2010
%

2009
%

Financial 
Assets

Cash and cash 
- - - - - -

- - - - - - - -

Financial 
Liabilities

Interest 

bearing

liabilities

- - - - - -

- - - - - - - -
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Directors’ declaration

we state that:

In the opinion of the directors:

including:

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they 

(c) the audited remuneration disclosures set out in the remuneration report section of the directors’ report 

Kim Michaela Simpson,     Raymond John Marchetti, 

Chairman     Director
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Independent audit report
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Independent audit report continued



Byford & Districts Community Bank® Branch  
Unit 6, Byford Centre, 837 South Western Highway,
Byford WA 6122
Phone: (08) 9525 0879  Fax: (08) 9525 0968

Franchisee: Byford & Districts Community Development 
Services Limited 
U6/837 South Western Highway, Byford WA 6122
Phone: (08) 9526 2170  Fax: (08) 9459 7690
ABN: 49 105 289 450

www.bendigobank.com.au/byford
Bendigo and Adelaide Bank Limited, 
The Bendigo Centre, Bendigo VIC 3550 
ABN 11 068 049 178. AFSL 237879. 
(KKWAR10009) (09/10)


