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Chairman’s Report

Another successful year of growth has been attained by your Community Bank®

Company, Chittering Financial Services Ltd. with the 2007/08 financial year returning
a net profit after tax of $136,671 giving an earning of 27.4 cents per share.

This has allowed the board to return to shareholders a dividend of 10cents per share
giving a total distribution of $49,871 while retaining sufficient funds for support to
local projects, local organisations and expected growth.

Financial
Year

Cents per
share

Total
distribution

2007/08 5 cents $24,935

2008/09 10 cents $49,871

It is very satisfying to the board that we are now in a position to begin returning funds
to our local organisations through our community contributions. Small donations are
ongoing throughout the year while larger grants are determined annually in
November.

Financial
Year Sponsorships Donations Total

2006/07 $500 $1140 $1640

2007/08 $1,600 $5,000 $6,600

Our manager Ray Povey is an inspiration to us all with his enthusiasm and
determination to get the job done. Assisted by Ann Teti and Gill Wheatley in
administration, our ever increasing teller staff provides a personal banking service, the
hallmark of Bendigo Community Bank®.

With continued growth our seven board members are making an ever increasing
contribution. With such a broad base of community organisations looking to us for
assistance we would welcome additional board interest.

Following 12 months of negotiations the future of Chittering Financial Services Ltd.
your Community Bank® Company is particularly bright now having access to
establish a branch in Ellenbrook. Offices are now under construction and additional
staff training is in progress ready for a proposed opening in March 2009.

I thank my fellow board members for their valued contribution, the Bullsbrook,
Bindoon branch team for their dedication, the shareholders for their confidence in our
goal and to the wider community for their support to our Community Bank®.

Bruce Rowley
Chairman
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We had a fantastic result for this financial year, with all our targets being 
reached. 
 
Our business continues to grow and we are confident that we will continue to 
grow in 2009.  Account numbers are near 4900 and our customer base has 
again substantially increased.  Our fee income has increased in line with the 
number of accounts. 
 
Our business is very diverse and I strongly recommend to our shareholders to 
support your Community Bank by referring your families and friends. 
 
Bendigo Bank products and services continue to be very competitive and we 
are able to provide all that the major banks offer including a free Financial 
Planning service. 
 
I am grateful to the board and my loyal staff for their help in making your 
Community Bank successful. 
 
Our staff position has remained quite stable and I thank Anne Teti, Gill 
Wheatley, Janet Pagan, Kelly Kohl, Sally Shorter, Carleen Pallister and 
Jessica Teti. 
 
Since the end of the financial year we have recruited three new members, 
Phyllis Gordon, Natalie Zornada and Jasmin Burns. 
 
This team attracts much praise from our customers. 
 
My thanks also go to our loyal customers for their support. 
 
 
 
 
 
 
 
Branch Manager 
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