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Treasurer’s report
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Treasurer’s report (continued)



6

Name and position held Qualifications Experience and 
Other Directorships

Peter James
Director since 11/08/2000
Chairman

B. Juris, LLB Director- Naupe Holdings Pty Ltd, 
GSD Distributors Pty Ltd, Metale 
Holdings Pty Ltd. 
Solicitor in private practice since 
1978.
Former councillor of Grafton City 
Council.

Laurence Marchant
Director since 11/08/2000
Director

Chartered Engineer
Bachelor Economics
Grad Dip. Econometrics
Master Economics, OA

Chief Engineer for Power Supply 
Authority - 22 years.

Stephen Ward
Director since 11/08/2000
Director

Accounting Certificate 30 years as Small Business 
proprietor.

Derek Alden
Director since 11/08/2000
Director

B. Econ (Syd)
F.C.A. JP

Many years Principal of 
Chartered Accountancy practice.
Treasurer since commencement 
of Community Bank.

Mervyn Smidt
Director since 15/09/2003
Director

Motor Engineer Director- Smidt Holdings Pty Ltd.
Treasurer - South Grafton 
Neighbourhood Watch.
Salvation Army Church Council 
Member.
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Name and position held Qualifications Experience and 
Other Directorships

Anthony Wade
Director since 11/08/2000
Director

Chef Arborist Self employed for majority of 
working life.
Former Councillor.

lan McGaw
Director since 15/09/2003
Director

No tertiary qualifiations Wide experience. Over 40 
years in planning, organising, 
displaying and reporting for 
agricultural exhibitions.
Past Director - 22 years Caringa 
Enterprises.
Life Member Royal Agricultural 
Society of NSW

Brian Heath
Director since 05/06/2008
Director

Bachelor of Science
Diploma in Education

Principal of a Secondary School 
(6 years).
Youth Director Grafton Rotary 
Club (4 years)

Karen Toms
Director since 08/03/2012
Director

Certificate IV Business 
(Administration)

Councillor Clarence Valley 
Council.
Director - JKT & Sons Pty Ltd.
Member and Chair of numerous 
Clarence Valley Council and 
external organisations advisory 
committees.
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Year ended 30 June 2014
Cents per share
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Director Board
meetings#

Peter James
Laurence Marchant
Stephen Ward
Derek Alden
Mervyn Smidt
Anthony Wade
lan McGaw
Brian Heath
Karen Toms

12 (12)
12 (12)
11 (12)
9 (12)

10 (12)
10 (12)
9 (12)

10 (12)
6 (12)
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17th September 2014 
 
 
 
 
 
The Directors 
Clarence Valley Community Financial Services Limited  
PO Box 328 
SOUTH GRAFTON NSW 2460 
 
 
Dear Directors, 
 
 
To the Directors of Clarence Valley Community Financial Services Limited 
 
Auditor’s Independence Declaration under section 307C of the Corporations Act 2001 
 
I declare that to the best of my knowledge and belief, during the year ended 30 June 2014 
there has been: 
 

(i) No contraventions of the auditor independence requirements as set 
out in the Corporations Act 2001 in relation to the audit; and 
 

(ii) No contraventions of any applicable code of professional conduct in relation to 
the audit. 

 

 
Kathie Teasdale 
Partner 
Richmond Sinnott & Delahunty 
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Kathie Teasdale 
Partner 
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•all non audit services are reviewed and approved by the Board of Directors prior to 
commencement to ensure they do not adversely affect the integrity and objectivity of the 
Auditor; and

•the nature of the services provided does not compromise the general principles relating 
to Auditor independence in accordance with APES 11 0 “Code of Ethics for Professional 
Accountants” set by the Accounting Professional and Ethical Standards Board.
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For the year ended 30 June 2014
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INDEPENDENT AUDITOR’S REPORT  
TO THE MEMBERS OF CLARENCE VALLEY COMMUNITY 

 FINANCIAL SERVICES LIMITED 
 
Report on the Financial Report  
 
We have audited the accompanying financial report of Clarence Valley Community 
Financial Services Limited, which comprises the statement of financial position as at 30 
June 2014, the statement of profit or loss and other comprehensive income, the statement 
of changes in equity and the statement of cash flows for the year then ended, notes 
comprising a summary of significant accounting policies and other explanatory 
information and the directors’ declaration of the company at the year’s end.  
 
Directors’ Responsibility for the Financial Report  
 
The directors of the company are responsible for the preparation of the financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary 
to enable the preparation of the financial report that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. In Note 1, the directors also 
state, in accordance with Accounting Standard AASB 101: Presentation of Financial 
Statements, that the financial statements comply with International Financial Reporting 
Standards (IFRS).  
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. Those standards 
require that we comply with relevant ethical requirements relating to audit engagements 
and plan and perform the audit to obtain reasonable assurance about whether the financial 
report is free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the company’s preparation of the financial report in 
order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the company’s internal control. 
An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the directors, as well as evaluating the 
overall presentation of the financial report.  
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Independent audit report (continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.  
 
 
Independence  
 
In conducting our audit, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the 
Corporations Act 2001, which has been given to the directors of Clarence Valley 
Community Financial Services Limited, would be in the same terms if provided to the 
directors as at the time of this auditor’s report. 
 
Auditor’s Opinion  
 
In our opinion: 
 
(a) the financial report of Clarence Valley Community Financial Services Limited 

is in accordance with the Corporations Act 2001, including: 
 

(i) giving a true and fair view of the company’s financial position as at 30 
June 2014 and of its performance for the year ended on that date; and 

 
 (ii) complying with Australian Accounting Standards (including Australian 

Accounting Interpretations) and the Corporations Regulations 2001; and 
 
(b) the financial report also complies with the International Financial Reporting 

Standards as disclosed in Note 1. 
 
 
 
RICHMOND SINNOTT & DELAHUNTY 
Chartered Accountants 
 

Kathie Teasdale 
Partner 
 
Dated at Bendigo, 17th September 2014 
 
 
 
 
 
 

(i) giving a true and fair view of the company’s financial position as at 30 June 2014 and of its 
performance for the year ended on that date; and
(ii) complying with Australian Accounting Standards (including Australian Accounting 
Interpretations) and the Corporations Regulations 2001; and
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