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AGM Minutes

Annual General Meeting of Coleambally Finance Group Limited
held at Coleambally Community Club on 27 November 2025 at 6.00pm

Meeting: Paul Muir welcomed attendees and Shane Holness, Chair and Director of Western Riverina Community
Financial Services Pty Ltd, David Wilkes, Senior Manager and Tim Butt, Regional Manager, Bendigo and Adelaide
Bank.

Attendance: Recorded in the official attendance register.

Apologies: Heather Perkins, Bernard Star and Jeanette Burnett

Previous Minutes: The Minutes of the AGM on 28 November 2024 were accepted as correct.
Moved: Chris Noack. Seconded: Daniel Griffiths. Carried.

Chair’s Report: The Chair's Report was accepted.

Moved: Paul Muir. Seconded: Chris Hardy. Carried.

Adoption of Accounts: The Financial Statements for the year ended 30 June 2025. The Directors’ Report and
Declaration for the year ended 30 June 2025 and The Auditor's Declaration and Report for the year ended
30 June 2025.

Moved: Chris Hardy. Seconded: Kellie Pound. Carried.

Election of Directors: Lynne Stuckings and Paul Muir retire in accordance with the constitution and being eligible
may re-elect. Lynne and Paul are re-electing.
General Business:

Paul Muir responded to questions about the agency closures, replying that following a review of changing customer
banking habits, reduced business activity, increasing costs, upcoming government compliance and operational
changes make the agency model unsustainable. Bendigo Bank made the decision to close the remaining 28
agencies in October this year. Customers received a letter detailing alternative banking options. We are waiving
Bank@Post fees at Australia Post for our agency’s customers for the next 12 months.

Shane Holness reported that following another successful year, Western Riverina’s Community Banks are handing out
over $1.4 Million in Grants across local community organisations for projects. The Community Bank network delivered
$50.2 Million into more than 9000 local projects across Australia.

David Wilkes thanked the staff, Shane, Tim, the directors and all those in attendance.

Paul announced that the Community Grants Presentation will follow.

Meeting Closed: With no other business the meeting closed at 6.25pm.
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Chairs report

For year ending 30 June 2026

The 2025-26 financial year has been another strong year for Coleambally Finance Group Limited, with growth
remaining steady despite ongoing challenges across the banking and economic landscape. This performance reflects
our disciplined approach, strong customer relationships and commitment to delivering quality banking services to our
communities.

The banking industry continues to evolve, with digital technology, changing customer expectations and increased
competition influencing how financial services are delivered. Our focus remains on adapting to these changes while
maintaining the personal service, local knowledge and community connection that distinguish the Community
Bank model.

Our commitment to community investment remains central to our purpose. During 2025, our community grants program
contributed $929,124 to support local initiatives, including a new roof for the Coleambally Community Club, lifesaving
equipment for the Rescue Squad and equipment upgrades for Post School Options. These investments demonstrate
the positive impact our business continues to make in strengthening the communities we serve.

I would like to thank our team for their dedication and professionalism throughout the year. | would also like to
acknowledge Sarah’s departure, although it falls outside this reporting period, and express our sincere appreciation for
her more than a decade of service to Community Bank Coleambally. Her contribution to our customers, our business
and the wider community has been significant, and we thank her for her commitment and wish her every success in
the future.

Finally, | thank our customers, shareholders, community organisations and local residents for their continued support.
Their trust enables us to reinvest in our region and contribute to its ongoing success. As we look to the year ahead,
Coleambally Finance Group remains committed to adapting to a changing banking environment while continuing to
deliver meaningful outcomes for our communities.

Paul Muir
Chair
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Senior Managers report

For year ending 30 June 2026

It is with great pleasure that | present to you the Senior Managers report for the 2025/26 financial year. This is my first for
this fantastic company.

The past twelve months have certainly been a busy and demanding period, marked by rapid changes across

the banking industry and broader economic pressures. Despite these challenges, our team demonstrated strong
operational resilience and financial discipline, turning top-line sector pressures into a very successful bottom-line result
for our business.

Financial Overview

Operating Revenue: Revenue finished slightly below expectations at 1.9% down against target. This was primarily
impacted by very intense lending margin competition across agribusiness and residential loans, alongside
customers actively drawing down on deposit balances to manage current economic conditions.

Operating Expenses: We kept operating costs strictly under control throughout the year, finishing 9.6% below target
through proactive cost-containment and day-to-day administrative efficiencies.

Operating Net Profit: Because our cost savings comfortably outpaced the minor revenue variance, our business
achieved outstanding operational leverage—delivering an operating net profit that finished an exceptional 23.7%
above our financial target.

This period also brought some significant changes to our leadership team as we said goodbye to two valued
colleagues:

Vicki Kerr, Branch Manager - Community Bank Hillston & District
David Wilkes, Senior Manager

We extend our warmest thanks to both Vicki and David for their outstanding dedication, leadership, and lasting
contributions to our franchise over the years. We wish them both the absolute best in their next chapters.

Ultimately, this strong financial performance is a testament to the strength and purpose of our community-owned
banking model, our people and the leadership and governance of the Company.

We extend our heartfelt gratitude to our Board of Directors for their ongoing guidance, to our shareholders for your
investment and trust, and to our loyal customers and regional supporters who choose to bank locally with us. Without
your ongoing support, we simply would not be here to reinvest our profits back into the local families, businesses, and
grassroots initiatives that keep Western Riverina thriving.

Thank you for your continued support.

Rhiannon Rutland
Senior Manager
Western Riverina Community Financial Services Partnership
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Directors’ report

For the year énded 30 June 2026

The Directors present their report, together with the financial statements, on Coleambally Finance Group Ltd for
the financial year ended 30 June 2026.

Board of Directors

The following persons were Directors of Coleambally Finance Group Ltd during the whole of the financial year up
to the date of this report, unless otherwise stated:

Title: Chair - appointed 30th November 2023
Qualifications: VRA NSW Volunteer and RFS Volunteer
Experience & Expertise: Maintenance and Infrastructure - Coleambally Irrigation Co-Operative Limited

Lynne Stuckings
Title: Secretary
Qualifications:

Experience & Expertise: Farmer, Proprietor Retail Business and Chair Coleambally Chamber of Commerce &
Industry Inc.

Heather Perkins

Title: Non-Executive Director

Qualifications: Bachelor of Applied Science (Agriculture), Diploma of Education
Experience & Expertise: Farmer

Bernard Star
Title: Non-Executive Director

Qualifications: Advanced Diploma of Agriculture, Certificate IV in Conservation & Land Management,
Certificate IV in Property Services (Stock and Station)

Experience & Expertise: Corporate Compliance & Customer Service — Coleambally Irrigation Co-operative
Limited - Resigned 1 April 2025

Jeanette Burnett

Title: Non-Executive Director
Qualifications:

Experience & Expertise: Farmer

Directors were in office for this entire year unless otherwise stated.
No Directors have material interests in contracts or proposed contracts with the Company.
Directors' Meetings

Attendances by each Director during the year were as follows:

_
A | B

Paul Muir

Lynne Stuckings

Heather Perkins

Bernard Star

Jeanette Burnett
A - The number of meetings eligible to attend.
B - The number of meetings attended.
- - Not a member of that committee.

NN DNDNDN
NN =N
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Directors’ report (continued)

6

Company Secretary

The following person held the position of Company Secretary at the end of the financial year.

Lynne Stuckings

Qualifications:
Experience & Expertise: Farmer, Proprietor Retail Business and Chair Coleambally Chamber of Commerce &
Industry Inc.

Principal Activities

The principal activities of the Company during the course of the financial year were in providing Community Bank
branch services under management rights to operate a franchised branch of Bendigo and Adelaide Bank Limited.

There has been no significant changes in the nature of these activities during the year.
Operating Results
The profit of the Company for the financial year after provision for income tax was:
30 June 2026 30 June 2025 m
($) ($)
Profit After Tax 161,773 147,221 10%
Directors' Benefits
No director has received or become entitled to receive, during or since the financial year, a benefit because of a

contract made by the Company, controlled entity or related body corporate with a director, a firm which a director
is a member or an entity in which a director has a substantial financial interest.

During the current financial year, the directors of the Company operated on a voluntary basis. The board has
resolved to introduce a formal director remuneration framework commencing in the next financial year. Future
director fees will be structured and will be disclosed in future financial reports as they accrue.

Director's Interests

Fully Paid Ordinary Shares

Balance at] Changes | Balance at

During the | 30 June
Year 2026

Paul Muir 750 - 750
Lynne Stuckings - - -
Heather Perkins - - -
Bernard Star - -
Jeanette Burnett 2,000 - 2,000

Significant Changes in the State of Affairs

In the opinion of the directors there were no other significant changes in the state of affairs of the Company that
occurred during the financial year under review not otherwise disclosed in this report or the financial statements.
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Directors’ report (continued)

Events Since the end of the Financial Year
No matters or circumstances have arisen since the end of the financial year that significantly impact or may

significantly impact the operations of the Company, the results of those operations or the state of affairs of the
Company, in future financial years.

Likely Developments

The Company will continue its policy of providing banking services to the community.

Environmental Regulations

The Company is not subject to any significant environmental regulation.

Indemnification & Insurance of Directors & Officers

The Company has indemnified all directars and the managers in respect of liabilities to other persons (other than

the Company or related body corporate) that may arise from their position as directors or managers of the
Company except where the liability arises out of conduct involving the lack of good faith.

Disclosure of the nature of the liability and the amount of the premium is prohibited by the confidentiality clause of
the contract of insurance. The Company has not provided any insurance for an auditor of the Company ora
related body corporate.

Proceedings on Behalf of the Company
No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings

on behalf of the Company, or to infervene in any procesdings to which the Company is a party, for the purpose of
taking responsibility on behalf of the Company for all or part of those proceedings.

No proceedings have been brought or intervened in on behalf of the Company with leave of the Court under
section 237 of the Corporations Act 2007 .

Auditor's Independence Declaration

A copy of the Auditor's independence declaration as required under section 307C of the Corporations Act 2001 is
set out on page 8 of this financial report.

Signed in accordance with a resolution of the Board of Directors at Coleambally, NSW.

Paul Muir
Chairperson

Dated this 24th day of September, 2026
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Auditor's independence declaration

@Audi’r

Auditors Independence Declaration under section 307C of
the Corporations Act 20017 to the Directors of Coleambally

Finance Group Limited

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide the following declaration
of independence to the directors of Coleambally Finance Group Limited. As the lead auditor for the audit of the
financial report for the year ended 30 June 2026, | declare that, to the best of my knowledge and belief, there have

been no contraventions of:

The auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

0]

(i) Any applicable code of professional conduct in relation to the audit.
259& 744_:‘_&_;__
RSD Audit Mahesh Silva

Associate Director

24 September 2026

RSD Audit Pty Ltd | ABN: 85619 186 908 www.rsdaudit.com.au
(03) 4435 3550 | 41A Breen St, Bendigo VIC 3550

Liability limited by a scheme approved under Professional Standards Legislation
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Financial statements

For the year ended 30 June 2026

Revenue
Revenue from contracts with customers 7 2,062,936 2,081,845
Other revenue 8 31,398 23,312
Finance income 9 38,067 22,851
2,132,401 2,128,008
Expenses
Commissions paid (36,084) (114,840)
Employee benefits expense 10 (970,990) (987,238)
Depreciation and amortisation 10 (122,569) (104,615)
Finance costs 10 (22,032) (7,221)
Administration and general costs (63,437) (68,475)
Bad and doubtful debts expense (1,591) (131)
IT expenses (40,070) (48,254)
Motor vehicle expenses (16,462) (24,049)
Occupancy expenses (66,492) (58,199)
Other expenses (95,253) (106,624)
(1,434,980) (1,519,646)
Operating profit before charitable donations and sponsorship 697,421 608,362
Charitable donations and sponsorship 10 (485,560) (410,172)
Profit before income tax 211,861 198,190
Income tax expense 11 (50,088) (50,969)
Profit for the year after income tax 161,773 147,221
Other comprehensive income / (loss) (15,178) 4,688
Total comprehensive income for the year 146,595 151,909
Profit attributable to the ordinary shareholders of the Company 146,595 151,909

Total comprehensive income attributable to ordinary

shareholders of the Company 146,595 151,909

The accompanying notes form part of these financial statements
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Financial statements (continued)

As at 30 June 2026

10

Assets

Current assets

Cash and cash equivalents 12 987,087 859,520
Trade and other receivables 13 200,305 198,296
Financial assets 14 79,410 90,045
Current tax asset 20 - 3,279
Other assets 15 9,723 9,621
Total current assets 1,276,525 1,160,761
Non-current assets

Property, plant and equipment 17 370,359 400,365
Right-of-use assets 18 77,173 114,605
Intangible assets 19 64,974 89,417
Western Riverina Community Financial Services interest 16 7,129 42,010
Deferred tax assets 20 56,305 45,538
Total non-current assets 575,940 691,935
Total assets 1,852,465 1,852,696
Liabilities

Current liabilities

Trade and other payables 21 135,119 140,835
Current tax liability 20 5,068 -
Borrowings 22 29 6,725
Lease liabilities 23 31,306 37,748
Employee benefits 24 107,146 146,127
Total current liabilities 278,668 331,435
Non-current liabilities

Trade and other payables 21 24,736 49,471
Borrowings 22 - 1,142
Lease liabilities 23 61,391 90,682
Employee benefits 24 19,910 25,510
Restricted funds 25 286,692 319,982
Total non-current liabilities 392,729 486,787
Total liabilities 671,397 818,222
Net assets 1,181,069 1,034,474
Equity

Retained earnings 27 1,135,454 973,681
Reserves 28 45,615 60,793
Total equity 1,181,069 1,034,474

The accompanying notes form part of these financial statements
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Financial statements (continued)

Statement of Changes in Equity
For the year ended 30 June 2026

Retained
Earnings

$

Financial
Assets
Reserve

Land &
Buildings
Revaluation
Reserve

Balance at 1 July 2024 826,459 6,630 49,475 882,564
Comprehensive income for the year

Profit for the year 147,222 - - 147,222

Other comprehensive income for the year - 4,688 - 4,688

Balance at 30 June 2025 973,681 11,318 49,475 1,034,474

Balance at 1 July 2025 973,681 11,318 49,475 1,034,474

Comprehensive income for the year

Profit for the year 161,773 - - 161,773

Other comprehensive income / (loss) for the year - (15,178) - (15,178)
Balance at 30 June 2026 1,135,454 (3,860) 49,475 1,181,069

The accompanying notes form part of these financial statements
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Financial statements (continued)

Statement of Cash Flows
For the year ended 30 June 2026

2026 2025
Note $ $

Cash flows from operating activities

Receipts from customers 2,138,340 2,125,456
Payments to suppliers and employees (1,873,983) (1,795,572)
Dividends received 4,704 9,973
Interest paid (22,032) (7,221)
Interest received 36,585 17,539
Income tax paid (52,508) (64,122)
Net cash flows provided by operating activities 29b 231,106 286,053
Cash flows from investing activities

Proceeds from sale of property, plant and equipment 15,193 -
Payments for purchase of property, plant and equipment (43,443) (64,573)
Payments for purchase of intangible assets (24,736) (24,736)
Net cash flows used in investing activities (52,986) (89,309)
Cash flows from financing activities

Repayment of borrowings (32) (28)
Repayment of lease liabilities (50,521) (51,804)
Net cash flows used in financing activities (50,553) (51,832)
Net increase in cash held 127,567 144,912
Cash and cash equivalents at beginning of financial year 859,520 714,608
Cash and cash equivalents at end of financial year 29a 987,087 859,520

The accompanying notes form part of these financial statements
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Notes to the financial statements

For the year ended 30 June 2026

Note 1. Corporate Information

These financial statements and notes represent those of Coleambally Finance Group Ltd (the Company) as an
individual entity. Coleambally Finance Group Ltd is a Company limited by guarantee, incorporated and domiciled in
Australia. The financial statements were authorised for issue by the Directors on 24 September 2026.

Further information on the nature of the operations and principal activity of the Company is provided in the
directors' report. Information on the Company's related party relationships is provided in Note 31.

Note 2. Basis of Preparation

These general purpose financial statements have been prepared in accordance with the Corporations Act 2001,
Australian Accounting Standards and Interpretations of the Australian Accounting Standards Board (AASB) and
International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board
(IASB). The Company is a for-profit entity for financial reporting purposes under Australian Accounting Standards.
Material accounting policies adopted in the preparation of these financial statements are presented below and have
been consistently applied unless stated otherwise.

The financial statements represent the interests in joint arrangements for the conduct of the business. The joint
arrangement is a partnership between the Coleambally Finance Group and Hillston and District Financial Services
that is conducted and managed by the Western Riverina Community Financial Services Pty Ltd (WRCFSPL). The
interests in joint arrangements are accounted for by recognising in the Company's financial statements, its share of
assets and liabilities and any revenue and expenses as such joint arrangements in the proportions described in the
Partnership Agreement.

The Company has the following joint arrangement:
» Western Riverina Community Financial Services Partnership.

The financial statements, except for cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non current
assets, financial assets and financial liabilities.

The financial report is presented in Australian dollars and all values are rounded to the nearest dollar, unless
otherwise stated.

Note 3. Summary of Significant Accounting Policies

The Company has consistently applied the following accounting policies to all periods presented in these financial
statements, except if mentioned otherwise.

(a) Economic Dependency

The Company has entered into a franchise agreement with Bendigo and Adelaide Bank Limited that governs the
management of the following Community Bank branch:

Community Bank Coleambally, 1 Brolga Place, Coleambally NSW 2707
Bendigo Bank Griffith Office, 268 Banna Avenue, Griffith NSW 2680

The Company is economically dependent on the ongoing receipt of income under the franchise agreement with
Bendigo Bank. The directors have no reason to believe a new franchise arrangement under mutually acceptable
terms will not be forthcoming following expiry.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

The Company operates as a franchise of Bendigo Bank, using the name “Bendigo Bank” and the logo and system
of operations of Bendigo Bank. The Company manages the Community Bank on behalf of Bendigo Bank, however
all transactions with customers conducted through the Community Bank are effectively conducted between the
customers and Bendigo Bank.

All deposits are made with Bendigo Bank, and all personal and investment products are products of Bendigo Bank,
with the Company facilitating the provision of those products. All loans, leases or hire purchase transactions, issues
of new credit or debit cards, temporary or bridging finance and any other transaction that involves creating a new
debt, or increasing or changing the terms of an existing debt owed to Bendigo Bank, must be approved by Bendigo
Bank. All credit transactions are made with Bendigo Bank, and all credit products are products of Bendigo Bank.

The Company promotes and sells the products and services, but is not a party to the transaction.

The credit risk (i.e. the risk that a customer will not make repayments) is for the relevant Bendigo Bank entity to
bear as long as the Company has complied with the appropriate procedures and relevant obligations and has not
exercised a discretion in granting or extending credit.

Bendigo Bank provides significant assistance in establishing and maintaining the Community Bank franchise
operations. It also continues to provide ongoing management and operational support and other assistance and
guidance in relation to all aspects of the franchise operation, including advice and assistance in relation to:

« the design, layout and fit out of the Community Bank premises

« training for the branch manager and other employees in banking, management systems and interface
protocol
» methods and procedures for the sale of products and provision of services

« calculation of Company revenue and payment of many operating and administrative expenses
+ the formulation and implementation of advertising and promotional programs
* sales techniques and proper customer relations.

(b) Revenue From Contracts With Customers

The Company has entered into a franchise agreement with Bendigo Bank. The Company delivers banking and
financial services of Bendigo Bank to its community. The franchise agreement provides for a share of interest, fee,
and commission revenue earned by the Company. Interest margin share is based on a funds transfer pricing
methodology which recognises that income is derived from deposits held, and that loans granted incur a funding
cost. Fees are based on the Company's current fee schedule and commissions are based on the agreements in
place. All margin revenue is recorded as non-interest income when the Company's right to receive the payment is
established.

The Company acts as an agent under the franchise agreement and revenue arises from the rendering of services
through its franchise agreement.

Revenue is recognised on an accruals basis, at the fair value of consideration specified in the franchise agreement.
Under AASB 15 Revenue from Contracts with Customers (AASB 15), revenue recognition for the Company's
revenue stream is as follows:

Franchise agreement Margin, commission and When the Company On completion of the provision of
profit share fee income satisfies its obligation to  the relevant service. Revenue is
arrange the services to be accrued monthly and paid within
provided to the customer 10 business days of month end
by the supplier (Bendigo &
Adelaide Bank)

All revenue is stated net of the amount of Goods and Services Tax (GST).
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

The franchise agreement provides that three forms of revenue may be earned by the Company — margin,
commission and fee income. Bendigo Bank decides the form of revenue the Company earns on different types of
products and services.

The revenue earned by the Company is dependent on the business that it generates. It may also be affected by
other factors, such as economic and local conditions, for example, interest rates.

Margin is arrived at through the following calculation:

Interest paid by customers on loans, less interest paid to customers on deposits
plus
Deposit returns (i.e. interest return applied by BABL on deposits)
minus
Any costs of funds (i.e. interest applied by BABL to fund a loan)

The Company is entitled to a share of the margin earned by Bendigo and Adelaide Bank. If this reflects a loss, the
Company incurs a share of that loss.

Commission revenue is in the form of commission generated for products and services sold. This commission is
recognised at a point in time which reflects when the Company has fulfilled its performance obligation.

The Company receives trailing commission for products and services sold. Ongoing trailing commission payments
are recognised on receipt as there is insufficient detail readily available to estimate the most likely amount of
income without a high probability of significant reversal in a subsequent reporting period. The receipt of ongoing
trailing commission income is outside the control of the Company, and is a significant judgement area.

Fee income is a share of what is commonly referred to as 'bank fees and charges' charged to customers by
Bendigo and Adelaide Bank entities including fees for loan applications and account transactions.

Bendigo Bank has identified some products and services as 'core banking products'. It may change the products
and services which are identified as core banking products by giving the Company at least 30 days notice. Core
banking products currently include Bendigo Bank branded home loans, term deposits and at call deposits.

Under the franchise agreement, Bendigo and Adelaide Bank may change the form and amount of financial return
that the Company receives. The reasons it may make a change include changes in industry or economic conditions
or changes in the way Bendigo and Adelaide Bank earns revenue.

The change may be to the method of calculation of margin, the amount of margin, commission and fee income or a
change of a margin to a commission or vice versa. This may affect the amount of revenue the Company receives
on a particular product or service. The effect of the change on the revenue earned by the Company is entirely
dependent on the change.

Bendigo and Adelaide Bank must not reduce the margin and commission the Company receives on core banking
products and services to less than 50% (on an aggregate basis) of Bendigo and Adelaide Bank’s margin at that
time. For other products and services, there is no restriction on the change Bendigo and Adelaide Bank may make.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

(c) Other Revenue

The Company's activities include the generation of income from sources other than the core products under the
franchise agreement. Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and can be reliably measured.

Other income All other revenues that did not contain contracts with customers are
recognised as goods and services are provided.

All revenue is stated net of the amount of Goods and Services Tax (GST).

(d) Employee Benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for salary
and wages (including non-monetary benefits), annual leave, and sick leave which are expected to be wholly settled
within 12 months of the reporting date. They are measured at amounts expected to be paid when the liabilities are
settled, plus related on-costs. Expenses for non-accumulating sick leave are recognised when the leave is taken
and measured at the rates paid or payable.

An annual leave liability is recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the obligation
can be reliably estimated.

The Company's net obligation in respect of long-term employee benefits is the amount of future benefit that
employees have earned in return for their service in the current and prior reporting periods.

That benefit is discounted to determine its present value. Consideration is given to expected future wage and salary
levels plus related on-costs, experience of employee departures, and years of service achieved. Expected future
payments are discounted using market yields at the reporting date on high quality corporate bonds with terms to
maturity and currencies that match, as closely as possible, the estimate future cash outflows.

Remeasurements are recognised in profit or loss in the period in which they arise.
(e) Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it
relates to items recognised directly in equity or other comprehensive income.

Current tax assets and liabilities are measured at amounts expected to be recovered from or paid to the taxation
authorities. It is calculated using tax rates and tax laws that have been enacted or substantively enacted by the
reporting date.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for all deductible temporary differences, carried-forward tax losses, and unused
tax credits to the extent that it is probable that future taxable profits will be available against which they can be
used.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised.

Deferred tax is measured at the rates that are expected to be applied to temporary differences when they reverse,
using tax rates enacted or substantively enacted at the reporting date, and reflects uncertainty related to income
taxes, if any.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax and when
the balances relate to taxes levied by the same taxation authority and the entity intends to settle its tax assets and
liabilities on a net basis.

Revenues, expenses and assets are recognised net of the amount of GST, except:

» when the amount of GST incurred on a sale or purchase of assets or services is not payable to or
recoverable from the taxation authority. In these circumstances, the GST is recognised as part of the
cost of acquisition of the asset or as part of the revenue or expense item

» when receivables and payables are stated with the amount of GST included.
The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables or

payables in the statement of financial position. Commitments and contingencies are disclosed net of the amount of
GST recoverable from, or payable to, the taxation authority.

Cash flows are included in the statement of cash flows on a gross basis and the GST component of cash flows
arising from investing and financing activities, which are recoverable from, or payable to, the taxation authority is
classified as part of operating cash flows.

(f) Cash & Cash Equivalents

For the purposes of the statement of financial position and statement of cash flows, cash and cash equivalents
comprise: cash on hand, deposits held with banks, and short-term, highly liquid investments (mainly money market
funds) that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

(g) Property, Plant & Equipment

Items of property, plant and equipment are measured at cost or fair value as applicable, which includes capitalised
borrowings costs, less accumulated depreciation and any accumulated impairment losses.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Depreciation is calculated to write-off the cost of items of property, plant and equipment less their estimated
residual values using diminishing value method over their estimated useful lives, and is recognised in profit or loss.

The estimated useful lives of property, plant and equipment for the current and comparative periods are as follows:

Buildings Straight line 40 years

Leasehold improvements Straight line 40 years

Plant & equipment Straight line / Diminishing 1 - 20 years
value

Motor vehicles Diminishing value 3 - 5 years

Depreciation methods, useful life, and residual values are reviewed at each reporting date and adjusted if
appropriate.

(h) Intangible Assets

Intangible assets of the Company include the franchise fees paid to Bendigo Bank conveying the right to operate
the Community Bank franchise.

Intangible assets acquired separately are measured on initial recognition at cost.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure, including expenditure on internally generated goodwill, is recognised
in profit or loss as incurred.

Intangible assets are amortised over their useful life and assessed for impairment whenever impairment indicators
are present.

The estimated useful life and amortisation method for the current and comparative periods are as follows:

Establishment fee Straight line Franchise term (5 years)
Franchise fee Straight line Franchise term (5 years)

Amortisation methods, useful life, and residual values are reviewed at each reporting date and adjusted if
appropriate.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

(i) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. The Company's financial instruments include trade debtors and creditors, cash and
cash equivalents, leases.

Sub-note (i) and (j) refer to the following acronyms:

FVTPL Fair value through profit or loss

FVTOCI Fair value through other comprehensive income
SPPI Solely payments of principal and interest

ECL Expected credit loss

CGU Cash-generating unit

Trade receivables are initially recognised when they originated. All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is
initially measured at fair value plus, for an item not at FVTPL, transaction costs that are directly attributable to the
acquisition or issue. A trade receivable without a significant financing component is initially measured at the
transaction price.

Financial Assets
On initial recognition, a financial asset is classified as measured at: amortised cost, FVTOCI - debt investment;
FVTOCI - equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets, in which case all affected financial assets are reclassified on the first
day of the first reporting period following the change in the business model.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
FVTPL:
« it is held within a business model whose objective is to hold assets to collect contractual cash flows;
and
* its contractual terms give rise on specified dates to cash flows that are SPPI on the principal amount
outstanding.

All financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or FVTOCI as FVTPL if doing so eliminates or significantly reduces
an accounting mismatch that would otherwise arise.

Financial Assets - Business Model Assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed.

Financial Assets - Subsequent Measurement, Gains & Losses

For financial assets at amortised cost, these assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by impairment losses. Interest income and impairment are
recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

Financial Liabilities - Classification, Subsequent Measurement, Gains & Losses

Borrowings and other financial liabilities (including trade payables) are classified as measured at amortised cost or
FVTPL. A financial liability is classified as FVTPL if it is classified as held-for-trading, it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including interest expense, are recognised in profit or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest method. Any gain or loss on derecognition is also
recognised in profit or loss.

Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset.

Where the Company enters into transactions where it transfers assets recognised in the statement of financial
position, but retains either all or substantially all of the risks and rewards of the transferred asset, the transferred
assets are not derecognised.

Financial Liabilities

The Company derecognises a financial liability when its contractual obligations are discharged, cancelled, or
expire. The Company also derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different, in which case a new financial liability based on the modified terms is
recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the
consideration paid (including any non-cash assets transferred or liabilities assumed) is recognised in profit or loss.

Financial assets and financial liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Company currently has a legally enforceable right to set off the amounts and
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

(i) Impairment

The Company recognises a loss allowance for estimated credit losses (ECL)'s on its trade receivables.

ECL's are the probability-weighted estimate of credit losses over the expected life of a financial instrument. A credit
loss is the difference between all contractual cash flows that are due and all cash flows expected to be received.

In measuring the ECL, a provision matrix for trade receivables is used, taking into consideration various data to get
to an ECL, (i.e. diversity of its customer base, appropriate groupings of its historical loss experience etc.).

Recognition of ECL in Financial Statements
At each reporting date, the entity recognises the movement in the loss allowance as an impairment gain or loss in
the statement of profit or loss and other comprehensive income.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

The Company's trade receivables are limited to the monthly profit share distribution from Bendigo and Adelaide
Bank, which is received 14 days post month end. Due to the reliance on Bendigo and Adelaide Bank the Company
has reviewed credit ratings provided by Standard & Poors, Moody's and Fitch ratings to determine the level of
credit exposure to the Company. The Company also performed a historical assessment of receivables from
Bendigo and Adelaide Bank and found no instances of default. As a result no impairment loss allowance has been
made in relation to trade receivables as at 30 June 2026.

At each reporting date, the Company reviews the carrying amount of its non-financial assets (other than investment
property, contracts assets, and deferred tax assets) to determine whether there is any indication of impairment. If
any such indication exists, then the asset's recoverable amount is estimated.

The Company has assessed for impairment indicators and noted no material impacts on the carrying amount of
non-financial assets.

(k) Issued Capital

Ordinary shares are recognised at the fair value of the consideration received by the Company. Any transaction
costs arising on the issue of ordinary shares are recognised directly in equity as a reduction of the share proceeds
received.

(I) Leases

At commencement or on modification of a contract that contains a lease component, the Company allocates the
consideration in the contract to each lease component on the basis of its relative stand-alone prices. However, for
leases of property the Company has elected not to separate lease and non-lease components and account for the
lease and non-lease components as a single lease component.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or before the commencement date, plus any initial direct costs incurred and an
estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the end of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end
of the lease term or the costs of the right-of-use asset reflects that the Company will exercise a purchase option. In
that case the right-of-use asset will be depreciated over the useful life of the underlying asset, which is determined
on the same basis as those of property, plant and equipment. In addition, the right-of-use asset is periodically
reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company's incremental borrowing rate.

The Company determines its incremental borrowing rate by obtaining interest rates from funding sources and
where necessary makes certain adjustments to reflect the terms of the lease and type of asset leased.
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Notes to the financial statements (continued)

Note 3. Summary of Significant Accounting Policies (continued)

Lease payments included in the measurement of the lease liability comprise the following:

- fixed payments, including in-substance fixed payments;

« variable lease payments that depend on an index or a rate, initially measured using the index or rate
as at the commencement date;

» amounts expected to be payable under a residual guarantee; and

« the exercise price under a purchase option the Company is reasonably certain to exercise, lease
payments in an option renewal period if the Company is reasonably certain to exercise that option,
and penalties for early termination of a lease unless the Company is reasonably certain not to
terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is
a change in future lease payments arising from a change in an index or rate, if there is a change in the Company's
estimate of the amount expected to be payable under a residual value guarantee, if the Company changes its
assessment of whether it will exercise a purchase, extension or termination option or if there is a revised
in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of
the right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of short-term leases
and low-value assets, including IT equipment. The Company recognises the lease payments associated with these
leases as an expense on a straight-line basis over the lease term.

A short-term lease is a lease that, at commencement date, has a lease term of 12 months or less.

The Company has not been a party in an arrangement where it is a lessor.

(m) Standards Issued But Not Yet Effective

AASB 18 replaces AASB 101 Presentation of Financial Statements. It introduces significant changes to the
structure of the statement of profit or loss, including the requirement to classify income and expenses into three
distinct categories (operating, investing, and financing) and the mandatory presentation of defined subtotals. It also
introduces disclosures regarding management-defined performance measures (MPMs) and principles for the
aggregation and disaggregation of information. This standard is effective for annual reporting periods beginning on
or after 1 January 2027. At the date of authorisation of these financial statements, an assessment of the potential
impact on the Company's financial reporting has not yet been quantified.

Note 4. Significant Accounting Judgements, Estimates & Assumptions
During preparation of the financial statements, management has made judgements and estimates that affect the

application of the Company's accounting policies and the reported amounts of assets, liabilities, income, and
expenses. Actual outcomes and balances may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Any revisions to these estimates are
recognised prospectively.
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Notes to the financial statements (continued)

Note 4. Significant Accounting Judgements, Estimates & Assumptions (continued)

(a) Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the
amounts recognised in the financial statements is included in the following notes:

Note 7 - Revenue

Note 23 - Leases:
(a) Control

(b) Lease term

(c) Discount rates

Whether revenue is recognised over time or at a point in time

Whether a contract is or contains a lease at inception by assessing whether the
Company has the right to direct the use of the identified asset and obtain substantially
all the economic benefits from the use of that asset

Whether the Company is reasonably certain to exercise extension options, termination
periods, and purchase options

Judgement is required to determine the discount rate, where the discount rate is
the Company's incremental borrowing rate if the rate implicit in the lease cannot be
readily determined. The incremental borrowing rate is determined with reference to
factors specific to the Company and underlying asset including:

* the amount

« the lease term

* economic environment

* any other relevant factors.

(b) Assumptions & Estimation Uncertainty

Information about assumptions and estimation uncertainties at 30 June 2026 that have a significant risk of resulting

in a material adjustment to the carrying amounts of assets and liabilities in the next financial year is included in the

following notes:

Note 20 - Recognition of
deferred tax assets

Note 3(g) & (h) -

Estimation of asset useful
lives

Note 24 - Long service
leave provision

Availability of future taxable profit against which deductible temporary differences and
carried-forward tax losses can be utilised

Key assumptions on historical experience and the condition of the asset

Key assumptions on attrition rate of staff and expected pay increases through promotion

and inflation

Note 5. Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:

* credit risk
* liquidity risk
* market risk.

The Company's overall risk management program focuses on the unpredictability of financial markets and seeks to
minimise potential adverse effects on the financial performance of the Company. The Company does not utilise any

derivative instruments.

Risk management is carried out directly by the Board of Directors.
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Notes to the financial statements (continued)

Note 5. Financial Risk Management (continued)
(a) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's receivables from customers.

The Company has no significant concentrations of credit risk. It has policies in place to ensure that customers have
an appropriate credit history. The Company's franchise agreement limits the Company's credit exposure to one
financial institution, being Bendigo and Adelaide Bank.

(b) Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they
are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company's reputation.

The following are the remaining contractual maturities of financial liabilities. The amounts are gross and
undiscounted, and include contractual interest payments and exclude the impact of netting agreements.

Lease liabilities 103,865 35,379 57,235 11,251
(c) Market Risk

Market risk is the risk that changes in market prices - e.g. foreign exchange rates, interest rates, and equity prices -
will affect the Company's income or the value of its holdings in financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimising the
return.

The Company has no exposure to any transactions denominated in a currency other than Australian dollars.

The Company is not exposed to equity securities price risk as it does not hold investments for sale or at fair value.
There is no exposure to the Company in regard to commodity price risk.

Interest-bearing assets are held with Bendigo and Adelaide Bank and subject to movements in market interest.
Interest-rate risk could also arise from long-term borrowings. Borrowings issued at variable rates expose the
Company to cash flow interest-rate risk.

The Company held cash and cash equivalents of $987,087 at 30 June 2026 (2025: $859,520). The cash and cash
equivalents are held with Bendigo & Adelaide Bank, which are rated BBB on Standard & Poor's credit ratings.
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Notes to the financial statements (continued)

Note 6. Capital Management

The Board's policy is to maintain a strong capital base so as to sustain future development of the Company. The
Board of Directors monitor the return on capital and the level of distributions to shareholders. Capital is represented
by total equity as recorded in the statement of financial position.

In accordance with the franchise agreement, in any 12 month period the funds distributed to shareholders shall not
exceed the distribution limit.

The distribution limit is the greater of:

(a) 20% of the profit or funds of the Company otherwise available for distribution to shareholders in that
12 month period; and

(b) subject to the availability of distributable profits, the relevant rate of return multiplied by the average
level of share capital of the Company over that 12 month period where the relevant rate of return is
equal to the weighted average interest rate on 90 day bank bills over that 12 month period plus 5%.

The Board is managing the growth of the business in line with this requirement. There are no other externally
imposed capital requirements, although the nature of the Company is such that amounts will be paid in the form of
charitable donations and sponsorship. Charitable donations and sponsorship paid for the year ended 30 June 2026
can be seen in the statement of profit or loss and other comprehensive Income.

There were no changes in the Company's approach to capital management during the year.
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Notes to the financial statements (continued)

Note 7. Revenue From Contracts With Customers

Revenue arises from the rendering of services through its franchise agreement with the Bendigo and
Adelaide Bank Limited. The revenue recognised is measured by reference to the fair value of consideration
received or receivable, excluding sales taxes, rebates, and trade discounts.

2026 2025
$ $

Revenue
- Revenue from contracts with customers

2,062,936 2,081,845

Disaggregation of Revenue From Contracts With Customers

1,645,599 1,535,569
75,917 77,632
341,420 468,644
2,062,936 2,081,845

- Margin income
- Fee income
- Commission income

All revenue from contracts customers shown above was recognised at a point in time. There was no revenue
from contracts with customers recognised over time during the financial year.

Note 8. Other Revenue

The Company generates other sources of revenue as outlined below.

2026 2025
$ $
Other Revenue
- Dividends - franked - Bendigo Bank Ltd 4,704 4,300
3,467 5,673

- Rent received
- Other revenue

23,227 13,339
31,398 23,312

Note 9. Finance Income

The Company holds financial instruments measured at amortised cost. Interest income is recognised at the
effective interest rate.

2026 2025

Finance Income
At amortised cost:
- Interest from term deposits

38,067 22,851
38,067 22,851
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Notes to the financial statements (continued)

Note 10. Expenses
Profit before income tax from continuing operations includes the following specific expenses:

(a) Employee Benefits Expense

2026 2025
$ $
Employee Benefits Expense
- Wages & salaries 870,263 831,114
- Superannuation costs 99,493 114,593
- Other expenses related to employees 1,234 41,531
970,990 987,238
(b) Depreciation & Amortisation Expense
2026 2025
$ $
Depreciation of Non-current Assets
- buildings 5,108 5,027
- leasehold improvements 15,544 15,500
- plant and equipment 22,370 14,268
- motor vehicles 15,234 19,465
58,256 54,260
Depreciation of Right-of-use Assets
- leased buildings 39,870 29,835
39,870 29,835
Amortisation of Intangible Assets
- franchise fees 24,360 20,315
- borrowing costs 83 205
24,443 20,520
Total depreciation & amortisation expense 122,569 104,615

The non-current tangible and intangible assets listed above are depreciated and amortised in accordance

with the Company's accounting policy (see Note 3(g) and 3(h) for details).

(c) Finance Costs

2026 2025
$ $
Finance Costs
- Interest paid 22,032 7,221
22,032 7,221

Finance costs are recognised as expenses when incurred using the effective interest rate.
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Note 10. Expenses (continued)
(d) Community Investments & Sponsorship
The overarching philosophy of the Community Bank model, is to support the local community in which the

Company operates. This is achieved by circulating the flow of financial capital into the local economy through
community contributions (such as donations and grants).

2026 2025
Note $ $
Community Investments & Sponsorship
- Direct sponsorship and grant payments 200,686 67,032
- Contribution to the Community Enterprise Foundation™ 10(e) 284,874 343,140

485,560 410,172

The funds contributed are held by the Community Enterprise Foundation (CEF) and are available for
distribution as grants to eligible applicants for a specific purpose in consultation with the directors.

When the Company pays a contribution in to the CEF, the Company loses control over the funds at that point.

While the directors are involved in the payment of grants, the funds are not refundable to the Company.

(e) Community Enterprise Foundation™ (CEF) Contributions

During the financial year the Company contributed funds to the CEF, the philanthropic arm of the Bendigo
Bank. These contributions paid form part of community investments and sponsorship expenditure included in
profit or loss.

2026 2025
Note $ $

Disaggregation of CEF Funds

Opening balance 1,551,865 1,402,125
Contributions paid 10(d) 284,874 343,140
Grants paid out (728,438) (236,987)
Interest received 51,598 60,742
Management fees incurred (14,242) (17,155)
Balance available for distribution 1,145,657 1,551,865
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Notes to the financial statements (continued)

Note 11.Income Tax Expense

Income tax expense comprises current and deferred tax. Attributable current and deferred tax expense is
recognised in the other comprehensive income or directly in equity as appropriate.

(a) The Components of Tax Expense

2026 2025
$ $
Current tax expense 62,697 57,186
Deferred tax expense (10,768) (2,674)
Under / (over) provision of prior years (1,841) (3,543)

50,088 50,969

(b) Prima Facie Tax Payable

The prima facie tax on profit from ordinary activities before income tax is reconciled to the income tax
expense as follows:

2026 2025
$ $

Prima facie tax on profit before income tax at 25% (2025: 25%) 52,965 49,548
Add Tax Effect Of:

- Non deductible franchise fee amortisation 2,255 1,126

- Under / (over) provision of prior years (1,841) (3,543)

- Franking credits gross up 504 461

- Temporary differences 6,973 6,051

- Movement in deferred tax (10,768) (2,674)
Income tax attributable to the entity 50,088 50,969
The applicable weighted average effective tax rate is: 23.64% 25.72%
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Note 12. Cash & Cash Equivalents

2026 2025
$ $
Cash at bank and on hand 700,395 539,538
Pledged funds 286,692 319,982

987,087 859,520

Cash and cash equivalents include cash on hand, deposits available on demand with banks, other short-term
highly liquid investments with original maturities of three months or less.

Note 13. Trade & Other Receivables

2026 2025
$ $
Current
Trade receivables 188,268 187,741
Other receivables 12,037 10,555

200,305 198,296

Trade and other receivables are initially measured at the transaction price. Trade and other receivables are
due for settlement usually no more than 30 days from the date of recognition.

The Company's main debtor relates to the Bendigo & Adelaide Bank monthly profit share distribution, which
is deposited within a reasonable timeframe each month. There are no items that require the application of the
lifetime expected credit loss model.

Note 14. Financial Assets

2026 2025
$ $
At FVTOCI
Listed investments 79,410 90,045

79,410 90,045

Note 15. Other Assets

2026 2025
$ $
Prepayments 7,245 7,143
Security bond 2,478 2,478
9,723 9,621

Other assets represent items that will provide the entity with future economic benefits controlled by the entity
as a result of past transactions or other past events.
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Note 16. Western Riverina Community Financial Services Interest

2026 2025
$ $
WRCEFS Partnership Distribution 910,728 818,323
WRCFS Employee adjustment period ending 31/12/12 338 338
60% WRCFS Net Assets 30 June 2026 (903,937)  (776,651)

7,129 42,010

Coleambally Finance Group Limited is a 60% partner in the Western Riverina Community Financial Services
Partnership, a partnership operated with Hillston & District Financial Services Limited. The franchise
operations of Coleambally Finance Group Limited and Hillston & District Financial Services Limited are
operated jointly by the Western Riverina Community Financial Services Partnership. Each partner records its
share of revenue, expenses, assets and liabilities of the partnership.

Note 17. Property, Plant & Equipment

(a) Carrying Amounts

At Cost/ |Accumulated] Carrying At Cost/ |Accumulated| Carrying
Valuation | Depreciation Amount Valuation | Depreciation Amount

Land at fair value 21,360 = 21,360 21,360 - 21,360
Buildings at fair value 204,324 15,276 189,048 204,324 10,168 194,156
Leasehold improvements 145,517 117,126 28,392 145,517 101,582 43,935
Plant & equipment 312,840 237,738 75,102 296,559 215,369 81,190
Motor vehicles 93,270 36,813 56,457 114,957 55,233 59,724
Total 777,311 406,953 370,359 782,717 382,352 400,365

(b) Movements in Carrying Amounts

Land | Buildings | -e3sehold| Plant& ool Total
Imp. Equipment | Vehicles

Opening carrying value 21,360 194,156 43,936 81,188 59,725 400,365
Additions - - - 16,282 27,161 43,443
Disposals - - - - (15,193) (15,193)
Depreciation expense - (5,108) (15,544) (22,370) (15,234) (58,256)
Closing carrying value 21,360 189,048 28,392 75,100 56,459 370,359
Land | Buildings | -éasehold| Plant& NIOIeE Total
$ $ In;p. Equu;ment Veh;cles $
Opening carrying value 21,360 190,303 53,021 47,548 77,820 390,052
Additions - 8,880 6,415 47,908 1,370 64,573
Depreciation expense - (5,027) (15,500) (14,268) (19,465) (54,260)
Closing carrying value 21,360 194,156 43,936 81,188 59,725 400,365
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Note 17. Property, Plant & Equipment (continued)
(c) Capital Expenditure Commitments

The entity does not have any capital expenditure commitments as at 30 June 2026 (2025: None).

(d) Changes in Estimates
During the financial year, the Company assessed estimates used for property, plant and equipment including
useful lives, residual values, and depreciation methods.

There were no changes in estimates for the current reporting period.

Note 18. Right-of-use Assets

Right-of-use assets are measured at amounts equal to the present value of enforceable future payments on
the adoption date, adjusted for lease incentives, make-good provisions, and initial direct costs.

The Company derecognises right-of-use assets at the termination of the lease period or when no future
economic benefits are expected to be derived from the use of the underlying asset.

The Company's lease portfolio includes buildings.

Options to Extend or Terminate

The option to extend or terminate is contained in the property lease of the Company. All extension or
termination options are only exercisable by the Company. The extension options or termination options which
were probable to be exercised have been included in the calculation of the right-of-use asset.

AASB 16 Amounts Recognised in the Statement of Financial Position

Leased Total ROU Leased Total ROU

Buildings Asset Buildings Asset

$ $ $ $
Leased asset 161,796 161,796 159,358 159,358
Accumulated Depreciation (84,623) (84,623) (44,753) (44,753)

77,173 77173 114,605 114,605

Movements in carrying amounts:

Leased Total ROU

Buildings Asset

$ $
Net carrying amount as at 1 July 2025 114,605 114,605
Addition of new lease - -
Remeasurement of lease 2,438 2,438
Depreciation expense (39,870) (39,870)
Net carrying amount 77,173 77,173
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Note 18. Right-of-use Assets (continued)

AASB 16 Amounts Recognised in the Statement of Profit or Loss and Other Comprehensive Income

2026 2025
$ $
Depreciation expense related to right-of-use assets 39,870 29,835
Interest expense on lease liabilities 6,297 6,521

46,167 36,356

Note 19. Intangible Assets

2026
$

(a) Carrying Amounts

At Cost Accumulated Written At Cost Accumulated Written
Amortisation | Down Value Amortisation | Down Value

Franchise fees 180,202 115,242 64,960 180,202 90,882 89,320
Establishment fees 4,566 4,566 - 4,566 4,566 -
Borrowing Costs 568 554 14 568 471 97

185,336 120,362 64,974 185,336 95,919 89,417

(b) Movements in Carrying Amounts

$ $

Opening carrying value 89,320 97
Amortisation expense (24,360) (83)
Closing carrying value 64,960 14
Franchise Fees Borrowing Costs
I N
Opening carrying value 65,080 302
Additions 44,555 -
Amortisation expense (20,315) (205)
Closing carrying value 89,320 97

Note 20. Tax Assets & Liabilities

(a) Current Tax

2026 2025
$ $
Income tax payable/(refundable) 5,068 (3,279)
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Note 20. Tax Assets & Liabilities (continued)

(b) Deferred Tax

Movement in the Company's deferred tax balances for the year ended 30 June 2026:

Recognised | Recognised 30 June
$ $ $

Deferred Tax Assets

- Expense accruals 791 8,022 - 8,813
- ROU assets and lease liabilities from AASB16 3,456 425 - 3,881
- Financial assets carried at FVTOCI - - 11 11
- Property, plant & equipment 4,504 10,342 - 14,846
- Employee provisions 42,909 (11,146) - 31,763
Total deferred tax assets 51,660 7,643 1 59,314
Deferred Tax Liabilities
- Accrued income (2,339) (670) - (3,009)
- Financial assets carried at FVTOCI (3,783) - 3,783 -
Total deferred tax liabilities (6,122) (670) 3,783 (3,009)
Net deferred tax assets 45,538 6,973 3,794 56,305

Movement in the Company's deferred tax balances for the year ended 30 June 2025:

Recognised | Recognised 30 June
= "“"; e in Equity 2025
$ $ $

Deferred Tax Assets

- Expense accruals 675 116 - 791
- Financial assets carried at FVTOCI - - - -
- ROU assets and lease liabilities from AASB16 5,437 (1,981) - 3,456
- Property, plant & equipment - 4,504 - 4,504
- Employee provisions 44,297 (1,388) - 42,909
Total deferred tax assets 50,409 1,251 - 51,660
Deferred Tax Liabilities
- Accrued income (1,356) (983) - (2,339)
- Financial assets carried at FVTPL - - - -
- Financial assets carried at FVTOCI (1,703) - (2,080) (3,783)
- Property, plant & equipment (3,340) 3,340 - -
Total deferred tax liabilities (6,399) 2,357 (2,080) (6,122)
Net deferred tax assets 44,010 3,608 (2,080) 45,538
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Note 21. Trade & Other Payables

2026 2025
$ $
Current
Trade creditors 17,836 32,554
Other creditors and accruals 78,192 78,793
Franchise fee payable 24,736 24,736
GST payable 14,355 4,753

135,119 140,836

Non-Current
Franchise fee payable 24,736 49,471
24,736 49,471

Trade and other payables represent the liabilities for goods and services received by the entity that remain
unpaid at the end of the reporting period. The balance is recognised as a current liability with the amounts
normally paid within 30 days of recognition of the liability.

Trade and other payables are initially measured at fair value and subsequently measured at amortised cost
using the effective interest method.

Note 22. Borrowings

2026 2025
$ $

Current
Secured Liabilities
Bank loan 29 61
Finance leases - 6,664

29 6,725
Non-Current
Secured Liabilities
Finance leases - 1,142

- 1,142

Total borrowings 29 7,867

Loans

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest method.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

The Partnership has one finance lease which is subject to normal terms and conditions. The current interest

rate is 4.76%. This loan has been created to fund a motor vehicle and is secured against the asset and which
is recorded at amortised cost.
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Note 23. Lease Liabilities

Lease liabilities were measured at amounts equal to the present value of enforceable future payments of the
term reasonably expected to be exercised, discounted at the appropriate incremental borrowing rate on the
adoption date. The discount rates used on recognition were 6.14% (Hillston and Griffith Branches) and 4.94%
(Hay Branch).

The discount rate used in calculating the present value of enforceable future payments takes into account the
particular circumstances applicable to the underlying leased assets (including the amount, lease term,
economic environment, and other relevant factors).

The Company has applied judgement in estimating the remaining lease term including the effects of any
extension or termination options reasonably expected to be exercised, applying hindsight if appropriate.

(a) Lease Portfolio

The Company's lease portfolio includes:

Hillston Branch The lease agreement is a non-cancellable lease with an initial term
of five years which commenced in September 2019. The lease
originally had two further five year extension options available. The
lease was modified in September 2024 for a further two year
extension which has been exercised, and has a further one year
extension option available.

Hay Branch The lease agreement is a non-cancellable lease with an initial term
of five years which commenced in May 2017. The lease has two
further five year extension options available, the first of which has
been exercised.

Griffith Branch The lease agreement is a non-cancellable lease with an initial term
of two years which commenced in November 2024. The lease has
a further one year extension option available.

The Company assesses at the lease commencement date whether it is reasonably certain to exercise
extension options. The Company reassesses whether it is reasonably certain to exercise the options if there
is a significant event or significant change in circumstances within its control.

(b) Lease Liabilities

Lease liabilities are presented in the consolidated statement of financial position as follows:

Current 31,306 37,748

Non-current 61,391 90,682

92,697 128,430
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Note 23. Lease Liabilities (continued)

The lease liabilities are secured by the related underlying assets. Future minimum lease payments at 30 June
2026 were as follows:

Minimum lease payments due

30 June 2026

Lease payments 35,379 19,594 37,642 11,251 103,866
Finance charges (4,073) (2,554) (4,288) (253) (11,168)
Net present values 31,306 17,040 33,354 10,998 92,698
30 June 2025

Lease payments 43,799 34,390 43,285 24,060 145,534
Finance charges (6,050) (3,980) (5,947) (1,127) (17,104)
Net present values 37,749 30,410 37,338 22,933 128,430

(c) Lease Payments Not Recognised as a Liability

The Company has elected not to recognise a lease liability for short term leases (leases with an expected
term of 12 months or less) or for leases of low value assets. Payments made under such leases are
expensed on a straight-line basis. In addition, certain variable lease payments are not permitted to be
recognised as lease liabilities and are expensed as incurred.

At 30 June 2026, the Company had no commitments to short-term lease.
Total cash outflows for low value leases for the year ended 30 June 2026 was $0 (2025: $0).

Note 24. Employee Benefits

2026 2025
$ $
Current
Provision for annual leave 38,804 58,387
Provision for long service leave 68,342 87,740

107,146 146,127

Non-Current

Provision for long service leave 19,910 25,510
19,910 25,510

Provision for employee benefits represents amounts accrued for annual leave and long service leave.

Employee Attrition Rates

The Company uses historical employee attrition rates in determining the probability of an employee, at a
given date, achieving continuous employment eligible for entitlement in accordance with long service leave
legislation.
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Note 25. Restricted Funds

2026 2025
$ $
Pledges 286,692 319,982

286,692 319,982

These are monies contributed at the commencement of the Company. There is no maturity date on these
pledges. They can only be redeemed if transferred or purchased by a current pledge holder or a new
purchaser.

The pledged funds are to be held by Coleambally Finance Group Limited.

There is interest payable on the pledged funds each year at the discretion of the Board.

Note 26. Guarantee

Coleambally Finance Group Limited is a Company limited by guarantee. If the Company is wound up, the
constitution states that each member is required to contribute a maximum $10 each towards any outstanding
obligations of the Company.

Note 27. Retained Earnings

2026 2025
$ $
Balance at the beginning of the reporting period 973,681 826,459
Profit for the year after income tax 161,773 147,222
Prior period adjustment - -
Balance at the end of the reporting period 1,135,454 973,681
Note 28. Reserves
2026 2025
$ $
Asset Revaluation Reserve
Balance at the beginning of the reporting period 60,793 56,105
Fair value movements of financial assets (15,178) 4,688
Balance at the end of the reporting period 45,615 60,793

The reserves represent undistributable gains recognised on the revaluation of non-current assets.
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Note 29. Cash Flow Information

(a) Cash and cash equivalents balances as shown in the Statement of Financial Position can be
reconciled to the Statement of Cash Flows as follows:

2026 2025
Note $ $
Cash and cash equivalents 12 987,087 859,520
As per the Statement of Cash Flows 987,087 859,520
(b) Reconciliation of cash flow from operations with profit after income tax
2026 2025
$ $
Profit for the year after income tax 161,773 147,222
Non-cash flows in profit
- Depreciation 58,255 54,259
- Amortisation 64,313 50,356
- Fair value increases - (3,382)
Changes in assets and liabilities
- (Increase) / Decrease in trade and other receivables (2,009) 5,223
- Decrease in prepayments and other assets 34,780 25,272
- Increase in deferred tax asset (10,767) (1,528)
- Decrease in current tax asset 3,279 -
- (Decrease) / Increase in trade and other payables (5,716) 26,205
- (Decrease) / Increase in current tax liabilities 5,068 (9,545)
- Decrease in other liabilities (33,288) (2,481)
- Decrease in provisions (44,582) (5,548)
Net cash flows from operating activities 231,106 286,053

Note 30. Financial Instruments

The following shows the carrying amounts for all financial instruments at amortised cost. It does not include
fair value information for financial assets and financial liabilities not measured at fair value if the carrying
amount is a reasonable approximation of fair value.

2026 2025
Note $ $

Financial Assets
Trade and other receivables 13 200,305 198,296
Cash and cash equivalents 12 987,087 859,520

1,187,392 1,057,816
Financial Liabilities
Trade and other payables 21 159,855 190,306
Borrowings 22 29 7,867
Lease liabilities 23 92,697 128,430

252,581 326,603
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Note 31. Related Parties

(a) Key Management Personnel

Key management personnel includes any person having authority or responsibility for planning, directing or
controlling the activities of the entity, directly or indirectly including any Director (whether executive or

otherwise) of that Company. The only key management personnel identified for the Company are the Board
of Directors, the members of which are listed in the Directors' report.

(b) Key Management Personnel Compensation

No Director of the Company receives remuneration for services as a Company director or committee
member. These positions are held on a voluntary basis.

(c) Other Related Parties

Other related parties include close family members of key management personnel and entities that are
controlled or jointly controlled by those key management personnel, individually or collectively with their close
family members.

(d) Transactions With Key Management Personnel & Related Parties

No key management personnel or related party has entered into any contracts with the Company.

(e) Key Management Personnel Shareholdings

The number of ordinary shares in the Company held by each key management personnel during the financial
year has been disclosed in the Director's Report.

(f) Other Key Management Transactions

There has been no other transactions with key management or related parties other than those described
above.

Note 32. Auditor's Remuneration

The appointed auditor of Coleambally Finance Group Ltd for the year ended 30 June 2026 is RSD Audit.
Amounts paid or due and payable to the auditor are outlined below.

Audit of financial statements (RSD Audit) 8,190 7,740

Total auditor's remuneration 8,190 7,740

Note 33. Events After the Reporting Period

There have been no significant events after the end of the financial year that would have a material impact on
the financial statements or the Company's state of affairs.
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Note 34. Commitments & Contingencies

Any commitments for future expenditure associated with leases are recorded in Note 23. Details about any
capital commitments are detailed in Note 17(c).

The Company has no other commitments requiring disclosure.

There were no contingent liabilities or assets at the date of this report that would have an impact on the
financial statements.

Note 35. Company Details

The registered office of the Company is:

Coleambally Finance Group Ltd 1 Brolga Place, Coleambally NSW 2707.

Note 36. Fair Value Measurements

The Company may measure some of its assets and liabilities at fair value on either a recurring or non-
recurring basis, depending on the requirements of the applicable Accounting Standard.

Fair value is the price the Company would receive to sell an asset or would have to pay to transfer a liability in
an orderly (i.e. unforced) transaction between independent, knowledgeable and willing market participants at
the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information is
used to determine fair value. Adjustments to market values may be made having regard to the characteristics
of the specific asset or liability. The fair value of assets and liabilities that are not traded in an active market
are determined using one or more valuation techniques. These valuation techniques maximise, to the extent
possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the asset or liability
(i.e. the market with the greatest volume and level of activity for the asset or liability) or, in the absence of
such a market, the most advantageous market available to the entity at the end of the reporting period (i.e.
the market that maximises the receipts from the sale of the asset or minimises the payments made to transfer
the liability, after taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market participant's ability to
use the asset in its highest and best use or to sell it to another market participant that would use the asset in
its highest and best use.

The Company measures and recognises the following assets at fair value on a recurring basis after initial
recognition:

- freehold land and buildings
« listed investments.

The Company does not subsequently measure any liabilities at fair value on a non-recurring basis.
(a) Fair Value Hierarchy
AASB 13: Fair value measurement requires the disclosure of fair value information by level of the fair value

hierarchy, which categorises fair value measurements into one of three possible levels based on the lowest
level that an input that is significant to the measurement can be categorised into as follows:

Measurements based on quoted prices (unadjusted) in active markets for identical

Level 1 assets or liabilities that the entity can access at the measurement date.
Measurements based on inputs other than quoted prices included in Level 1 that are

Level 2 observable for the asset or liability, either directly or indirectly.

Level 3 Measurements based on unobservable inputs for the asset or liability.
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Note 36. Fair Value Measurements (continued)

Fair values of assets and liabilities that are not traded in an active market are determined using one or more
valuation techniques. These valuation techniques maximise, to the extent possible, the use of observable
market data. If all significant inputs required to measure fair value are observable, the asset or liability is
included in Level 2. If one or more significant inputs are not based on observable market data, the asset or
liability is included in Level 3.

The following tables provide the fair values of the Company's assets and liabilities measured and recognised
on a recurring basis after initial recognition and their categorisation within the fair value hierarchy:

30 June 2026
Level 1 Level 2 Level 3 Total
$ $ $ $

Recurring Fair Value Measurements

Non-financial Assets

Freehold land - 7,620 13,740 21,360

Buildings - 138,821 60,362 199,183

- 146,441 74,102 220,543

Financial Assets

Listed investments 79,410 - - 79,410
79,410 - - 79,410
30 June 2025
Level 1 Level 2 Level 3 Total
$ $ $ $

Recurring Fair Value Measurements
Non-financial Assets
Freehold land - 7,620 13,740 21,360
Buildings - 138,821 60,362 199,183
- 146,441 74,102 220,543

Financial Assets
Listed investments 90,045 - - 90,045
90,045 - - 90,045

Transfers between levels of the hierarchy

There were no transfers between levels for assets measured at fair value on a recurring basis during the
reporting period (2025: no transfers).

Highest and best use

The current use of each asset measured at fair value is considered to be its highest and best use.

(b) Valuation Techniques

The Company selects a valuation technique that is appropriate in the circumstances and for which sufficient
data is available to measure fair value. The availability of sufficient and relevant data primarily depends on
the specific characteristics of the asset or liability being measured. The valuation techniques selected by the
Company are consistent with one or more of the following valuation approaches:

Approach Valuation Details

Valuation techniques that use prices and other relevant information generated by
market transactions for identical or similar assets or liabilities.

Valuation techniques that convert estimated future cash flows or income and
expenses into a single discounted present value.

Valuation techniques that reflect the current replacement cost of an asset at its
current service capacity.

Market Approach
Income Approach

Cost Approach
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Note 36. Fair Value Measurements (continued)

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers would use when
pricing the asset or liability, including assumptions about risks. When selecting a valuation technique, the
Company gives priority to those techniques that maximise the use of observable inputs and minimise the use
of unobservable inputs. Inputs that are developed using market data (such as publicly available information
on actual transactions) and reflect the assumptions that buyers and sellers would generally use when pricing
the asset or liability are considered observable, whereas inputs for which market data is not available and
therefore are developed using the best information available about such assumptions are considered
unobservable.

Valuation Techniques & Inputs - Level 2 Fair Values

Fair Value
at 30 June : :
2026 Valuation Techniques
$
1 Brolga Place, Sales evidence. Unit of value by
Coleambally e e comparitive basis ($ per sqm).

The fair value of freehold land and buildings is determined at least every three years based on valuations by
an independent valuer. The last valuation was conducted in 2023, with the next valuation due some time in
2026. At the end of each intervening period, the Directors review the independent valuation and, when
appropriate, update the fair value measurement to reflect current market conditions using a range of valuation
techniques, including recent observable market data and discounted cash flow methodologies.

There were no changes during the period in the valuation techniques used by the Company to determine
Level 2 fair values.

Valuation Techniques & Inputs - Level 3 Fair Values

Fair Value
at 30 June
2026
$

Valuation Techniques Significant Unobservable Inputs

Capitalisation of income
based on current rent.

31-33 Brolga Place,
Coleambally

74,102 Annual rental income.

(c) Reconciliation of Recurring Level 2 & 3 Fair Value Measurements

Freehold

Land Buildings
$ $
Balance at the beginning of the year 7,620 138,821
Balance at the end of the year 7,620 138,821
Freehold S
Land Buildings
$ $
Balance at the beginning of the year 13,740 60,362
Balance at the end of the year 13,740 60,362
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Consolidated Entity Disclosure Statement

As at 30 June 2026

The Consolidated Entity Disclosure Statement (CEDS) has been prepared in accordance with the
Corporations Act 2001.

Coleambally Finance Group Ltd has no controlled entities and, therefore, is not required by Australian
Accounting Standards to prepare consolidated financial statements. As a result, section 295(3A)(a) of the
Corporations Act 2001 does not apply to the entity.
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Directors’ declaration

For the year ended 30 June 2026

In accerdance with a resolution of the directors of Coleambally Finance Group Ltd, we state that:
In the opinion of the directors:
(a) The financial statements and notes of the Company are in accordance with the Corporations Act

2001, including:

(i) giving a true and fair view of the Company's financia! position as at 30 June 2026 and of its
nerformance for the financial year ended on that date; and

(i) complying with Accounting Standards, the Corporations Regulations 2007 and other
mandatory professional reporting requirements.

(b} There are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable; and

{(¢) The information disclosed in the attached consolidated entity disclosure statement on page 44 is
true and correct.

This declaration is made in accordance with a resolution of the board of directors.

Paul Muir
Chairperson

Dated this 24th day of September, 2026
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Independent audit report

@Audi’r

Independent Auditor’s Report

To the Members of Coleambally Finance Group Limited

Report on the audit of the financial report

Opinion

We have audited the financial report of Coleambally Finance Group Limited (the Company), which comprises
the statement of financial position as at 30 June 2026, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies, the consolidated entity
disclosure statement and other explanatory information and the Directors’ declaration.

In our opinion, the accompanying financial report of the Company has been prepared in accordance with the
Corporations Act 2001, including:

a) giving a true and fair view of the Company’s financial position as at 30 June 2026 and of its financial
performance for the year then ended; and
b) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Company in accordance with the auditor independence requirements of
the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the

Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Directors are responsible for the other information. The other information comprises the information included
in the Company’s annual report for the year ended 30 June 2026, but does not include the financial report and our
auditor’s report thereon.

Our opinion on the financial report does not cover the other information and we do not express any form of
assurance conclusion thereon.

RSD Audit Pty Ltd | ABN: 85619 186 908 www.rsdaudit.com.au
(03) 4435 3550 | 41A Breen St, Bendigo VIC 3550

Liability limited by a scheme approved under Professional Standards Legislation
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Independent audit report (continued)

@Audh‘

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the Company in accordance with the auditor independence requirements of the
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s
APES 110: Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

Responsibilities of the Directors for the Financial Report

The Directors of the Company are responsible for the preparation of the financial report that gives a true and fair
view in accordance with Australian Accounting Standards and the Corporations Act 2001, and for such internal
control as the Directors determine is necessary to enable the preparation of the financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, Directors are responsible for assessing Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This
description forms part of our auditor's report.

KD At A

RSD Audit Mahesh Silva
Associate Director

24 September 2026
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Community Bank - Coleambally

1Brolga Place, Coleambally NSW 2707

Phone: 02 6954 4192

Email: coleamballymailbox@bendigoadelaide.com.au
Web: bendigobank.com.au/coleambally

Bendigo Bank Griffith Office,

268 Banna Avenue, Griffith NSW 2680

Phone: 02 6909 1551

Email: griffithmailbox@bendigoadelaide.com.au
Web: bendigobank.com.au/griffith

Franchisee: Coleambally Finance Group Limited
ABN: 52 086 241509

1Brolga Place, Coleambally NSW 2707

Phone: 02 6954 4192

Western Riverina Community Financial Services Pty Ltd
ABN 62 152 289 391

1Brolga Place, Coleambally NSW 2707

Phone: 02 6954 4192

9 /communitybankcoleambally

B Bendigo Bank

Bendigo and Adelaide Bank Limited ABN 11 068 049 178 AFSL/Australian Credit Licence 237879. (BNPAR26050) (09/26)
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