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For year ending 30 June 2019

This year we saw the completion of our branch extension which has allowed us to offer our customers more privacy 

(and space!) when conducting business. Our staff also now have an area where they can continue or update their skills 

in a quieter environment.

We successfully reached our goal of giving back to the community $900,000 in sponsorships and donations for the 

period and we are working towards our target of $1 million by the end of the 2019/20 financial year.

Some of our sponsorships this year included:

•	 McMinns Reserve Association – Annual Bushcare day

•	 Palmerston Rugby Union Club – Juniors Tournament

•	 Swampdogs – concrete tier seating for their grounds

•	 Riding for the Disabled – upgrade of security

•	 Litchfield Orchid Club – sponsorship of annual show

•	 Top End Rodeo Circuit – sponsorship of annual rodeo

•	 Smile-A-Mile – school holiday programme

•	 Humpty Doo Golf Club – Sponsorship of the Golf Open.

Our commitment to continue the programme with St John to distribute defibrillators at strategic points throughout our 

community has continued and we now also have a portable machine in branch that may be loaned to local clubs and 

associations for major community events.

Our shareholders again received a return of a fully franked dividend of 8% for the year.

A special thank you to all our shareholders who continue to support us. It is also a timely reminder that spreading  

the word to relatives and friends about our bank increases our profits which means more money for us to give back  

to our community.

Our popular Facebook page has continued to operate advising everyone about our branch news and now also gives 

information on upcoming events in our community.

Unfortunately, this year Lorna McLaughlin left the Board, but she still continues to help us out on a regular basis.  

We welcomed Kerry McCarthy as a new Board member. Kerry has a great deal of community experience and already 

has made a great contribution to the Board operations.

Again, I acknowledge the appreciation of the time and hard work that our Board members have contributed during the 

year and also our staff who, throughout this year, have gone above and beyond in supporting our community efforts. 

Well done to all of you.

Jan Young 

Chairman

Chairman’s report
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For year ending 30 June 2019

It is with pleasure that I submit the Branch Manager’s report for the Coolalinga & Districts Community Bank® Branch. 

The 2018/19 year has again been an amazingly busy time in our community. In line with our values and commitment 

to enhancing our area we have ramped up our efforts to support our local community groups and projects through our 

continued sponsorship, participation of events and connecting different organisations through our Social Media outlets. 

Through these connections, as well as injecting over $69,000 into the community, we been able to increase our 

network base and exposure considerably, resulting in customer growth in a declining population and an increase  

of our book of $2.1 million. 

2018 saw the farewell of one of our up and coming stars, Kayleigh Mitchell, who made the decision to pursue a 

completely different career path. This opened the opportunity for our Coolalinga & Districts Community Bank® Branch 

to again recruit two school leavers to take on a traineeship with us. Natalie Cocks and Tyler Colenso have joined our 

team as Customer Service Officers and have shown the level of customer focus expected and enthusiasm to learn 

their new roles. We have also welcomed Rob Frew to the branch as our Residential Lending expert. Rob has excelled  

in his approach and quickly has made himself a pivotal team member. 

Exciting news, after 13 years of operations we have the joy of welcoming our first branch baby to the family. Rebecca, 

our Customer Relationship Officer, welcomed her first child to the world in February. 

Our aim for 2019/20 is to continue to focus on providing excellent customer service and to do more out in the 

community. The more we grow our business, the more we can contribute to the community and with the introduction 

of our Agri business arm, Rural Bank, joining the team this year we will be able to achieve this. Coolalinga & Districts 

Community Bank® Branch has a strong and well-known team, with our aim being to provide the best customer service 

that we can and to engage with the community at every opportunity. 

My sincere thanks to you our shareholders, our passionate and hardworking Board, our loyal customers and my 

fabulous branch team. With your continued support and through our relationships with our community groups I am 

looking forward to prosperous and enjoyable 2019/20. 

Steve Buethke  

Branch Manager 

Manager’s report
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For the financial year ended 30 June 2019

TEXT HERE......

Directors’ report



Coolalinga & Districts Community Finance Limited  Annual Report  5

Directors’ report (continued)
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Directors’ report (continued)
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Directors’ report (continued)Coolalinga & Districts Community Finance Limited
Directors' Report
Proceedings on behalf of the company

Non audit services

●

●

Auditor's independence declaration

Signed in accordance with a resolution of the board of directors at Coolalinga, Northern Territory on 22 August 2019.

Janice Susan Young, Chair

No person has applied to the Court under section 237 of the Corporations Act 2001  for leave to bring proceedings on behalf 
of the company, or to intervene in any proceedings to which the company is a party, for the purpose of taking responsibility 
on behalf of the company for all or part of those proceedings.

No proceedings have been brought or intervened in on behalf of the company with leave of the Court under section 237 of 
the Corporations Act 2001.

The company may decide to employ the auditor on assignments additional to their statutory duties where the auditor's 
expertise and experience with the company are important. Details of the amounts paid or payable to the auditor (Andrew 
Frewin Stewart) for audit and non audit services provided during the year are set out in the notes to the accounts.

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001  is set out on 
page 5.

none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code of 
Ethics for Professional Accountants, including reviewing or auditing the auditor’s own work, acting in a management or a 
decision‐making capacity for the company, acting as advocate for the company or jointly sharing economic risk and 
rewards.

all non‐audit services have been reviewed by the board to ensure they do not impact on the impartiality and objectivity 
of the auditor

The directors are satisfied that the provision of non‐audit services by the auditor, as set out in the notes did not compromise 
the auditor independence requirements of the Corporations Act 2001  for the following reasons:

The board of directors has considered the position and is satisfied that the provision of the non‐audit services is compatible 
with the general standard of independence for auditors imposed by the Corporations Act 2001. 

4
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Auditor’s independence declaration
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Financial statements

The accompanying notes form part of these financial statements.
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Financial statements (continued)

The accompanying notes form part of these financial statements.
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Financial statements (continued)

The accompanying notes form part of these financial statements.
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Financial statements (continued)

The accompanying notes form part of these financial statements.
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For year ended 30 June 2019

TEXT HERE.....

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)



Annual Report  Coolalinga & Districts Community Finance Limited20

Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)



Annual Report  Coolalinga & Districts Community Finance Limited26

Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration

(a)

(i)

(ii)

(b)

(c)

Janice Susan Young, Chair

Signed on the 22nd of August 2019.

Coolalinga & Districts Community Finance Limited
Directors' Declaration

there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due 
and payable.

the audited remuneration disclosures set out in the remuneration report section of the directors' report comply with 
Accounting Standard AASB124 Related Party Disclosures and the Corporations Regulations 2001.

This declaration is made in accordance with a resolution of the board of directors.

In accordance with a resolution of the directors of Coolalinga & Districts Community Finance Limited, we state that:

the financial statements and notes of the company are in accordance with the Corporations Act 2001 , including:

giving a true and fair view of the company's financial position as at 30 June 2019 and of its performance for the 
financial year ended on that date; and 

complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional 
reporting requirements; and

In the opinion of the directors:

34
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Independent audit report
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Independent audit report (continued)
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