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Dandenong Ranges Communitv Finance Limited
ABN 28 084 480 035

Directors' RePort

Your directors subnit  the f inancial  report  of  the company for the halfYear ended 31 oecember 2015

Olr€ctors

The names ofdirectors who held off ice during or since the end ofthe half  vear:

KarelCoxhi l l

craig Dennh
iohn Faul l
Shane Mil ler

appointed 10/12l201s
Resigned 01/10/2015
Resigned o1110/2015

Prln.ipal activiiies

The pr incipalact iv ' t ies of the Company during the course of the f inancialper iod were providing

community bankingseNices under management r ights to operate a franchised branch of
B€ndigo and adelaide gank Limited

Revlew and results of operatlons

Operations have contin ued to perform in line with expectatlo ns The loss of the co mpa nv lo r

the f inancial  p€r iod was S10,750 (2014: 5105,836 Loss).

Matte6 subsequent to th€ end ofthe reporting period

There are no matters or circumstances that have arisen since the end ofthe half year reporting
period that have significantly affected or may significantlY affectthe operations ofthe companY, the
results ofthose operat ions orthe state of af fairs ofthe companv.

Slgnlflcant changes in the state of affairs

In the opinion ofthe direcrors there were no significant changes in the state of attairs of the
companythat occurred during the f inan€ialperiod under review not otherwise dhclosed in thls

Auditor's ind€pendence d€claration

The auditofs independence declarat ion under Sect ion 307C of the Corporat lons Act 2001 is set out

on pa8e 2 forthe halfyearended 3l  December 2015.

The directols report is signed in accordance with a resolution ofthe Board of Directors at
on 25 February 2016.

\__

Director

oated:25 February 2016



Audlto/s fndependence D€claration underseclion 3O7C ollhe Coryorctions Act 2(nt r.othe
Directors ofOandenonA Ranaes Communlty Flnance Limlted

I declare that,  to the best of  my knowledge and bel ief ,  dur ing the hal iyear ended 31 December 2015
there have been no contraventions ofl

(i) the auditor independence requirements as set out in the Corpoloriors
Act 200.1 in relation to the review; and

(i i )  any appl icable code of professional conduct in relat ion to the review.

RICHMOND SINNOTT & DELAHUNTY
Charter€d Accountants

Kathie T€asdale

L€vel2, 10-16 Forest Street
BendlSo VIC 3550
Richmond sinnot Delahunty
Oat€d: xx March 2016



Dandenong Ranges Community Finance limited
a8N 28 084 480 035

Statement of Profit or Loss and Other Comprehensive lncome
for the half-year ended 31 December 2015

Employee benefits expense

Depreciation and arnortisation expense

Other expenses from ordi.ary activities

Profit before charitable donetions & sponsorships

Chari table donat ions and sponsorship

Loss befor€ income tax

Income tax expense

Loss for th€ p€.lod

Other€omprehensive income

Total comprehenslve loss forth€ Perlod

Loss attributable to members ofthe comPany

Total compreh€nsive loss attributable to members ofthe company

Earnings per share (cents pershare)
- basic earnings pe. share
'di luted earnings per share

31 Dec
20ts
s

1,352,67t

(950,674)

143,674)

29,977

(101,296)

171.379J

60,629

(10,750)

31 qec
2Ol4
s

1,4v,746

*,s24

(9C6,550)

14D,607)

(390,97s)

126,O24

12m,667l'

(14t,53e)

40,803

(1C,836)

{10,750}

(10,750) (16,836)

-----G67mI

(0.48)
(0.48)

(4.81)
(4.81)

The accompanylng notes form part  of these f inancialstatements
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Dandenong Ranges Community Finance Limited

ABN 28 084 480 035

Statement of Financial Position

as at 31 December 2015

31 Dec 30 Jun

2015 2015

$ $

ASSETS

Current Assets

Cash and cash equivalents 283,223         349,594         

Other financial assets 1,997,212      1,968,247      

Trade and other receivables 222,806         206,441         

Current tax receivable 26,923            91,974            

Total Current Assets 2,530,164      2,616,256      

Non-Current Assets

Property, plant and equipment 672,971         700,006         

Intangible assets 177,147         -                  

Deferred tax asset 75,140            14,511            

Total Non-Current Assets 925,258         714,517         

Total Assets 3,455,422      3,330,773      

LIABILITIES

Current Liabilities

Trade and other payables 339,436         87,152            

Provisions 156,553         162,336         

Total Current Liabilities 495,989         249,488         

Total Liabilities 495,989         249,488         

Net Assets 2,959,433      3,081,285      

Equity

Issued capital 701,300         701,300         

Retained earnings 2,258,133      2,379,985      

Total Equity 2,959,433      3,081,285      

The accompanying notes form part of these financial statements
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OandenonS Rantes Comrnunity tinance limited
a8N 28 084 480 035

Statement of Changes in Equity
for the half-year ended 31 December 2015

lssued Retained
Cepltal Eanlnts

Note S S

Balance at l luly 2014 701,300 2,525,105

Totalcomprehensive income forthe period -  (106,835)

Transactions with owners in their capacity

Total
Equity

5

3,226,405

(106,836)

Oividends recognised for the period

Balance at 31 Decembe.2014

Balance at 1.luly 2015

Totalcomprehensive income for the period

Transa€tions with owners in their capacity

Dividends recognised for the period

Balance at 3l Decemb€r 2015

(111,1021 (111,102)

701,300 2,30?,167 3,008,467

701,300 2,379,985 3,081,285

(111,102) (111,102)

701,300 2,258,133 2,959,433

The accompanying ootes form pan ofthese fin a ncial statemenls
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Dandenong Ranges Community Finance Limited

ABN 28 084 480 035

Statement of Cash Flows

for the half-year ended 31 December 2015

31 Dec 31 Dec

2015 2014

$ $

Cash Flows From Operating Activities

Receipts from customers 1,336,056      1,581,233      

Payments to suppliers and employees (1,356,113) (1,692,936)

Interest received 31,564            38,128            

Other income -                  396                 

Income tax paid 65,051            (28,784)

Net cash flows from / (used in) operating activities 76,558            (101,963)

Cash Flows From Investing Activities

Purchase of investments (28,965) -                  

Purchase of property, plant and equipment (2,862) (990)

Net cash flows used in investing activities (31,827) (990)

Cash Flows From Financing Activities

Dividends paid (111,102) (111,102)

Net cash flows used in financing activities (111,102) (111,102)

Net (decrease) / increase in cash held (66,371) 214,055         

Cash and cash equivalents at beginning of period 349,594         2,460,307      

Cash and cash equivalents at end of period 283,223         2,246,252      

The accompanying notes form part of these financial statements
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Dandenong RanS€s Community Finance Limited
aBN 28 084 480 03s

Notes to the Financial Statements
tot the half-veat ended 31 December 2015

1. summary of slSnificant accountint policies

(a) aarls of preparatlon

The followinS Australian Accounting Standards and amendments to Australian Ac€ounting Standards have be@me mandatory for the
reportinS period comm€ncing l luly 2015:

These general purpose interim financial statements for the half-year reporting period ended 31 December 2011 have been prepared in
accordance with requirem ents ol tf,e Corpototions Act 2001 a nd Australia n Accou nting Sta n da rd AA58 134: lntqim Finonciol Reportinq .
Thecompany is a forp.of i t  ent i ty for f inancialreport inB purposes underAustral ian Accounl ing Standards.

This interim financial repon is intended to provid€ userr with an update on the latest annual financial stateme4s of Dande6ong Ranges
Community Finance Limited (" the Company").  As such, i t  does not contain information that represents relat ivbly insignif icant changes
occurrang durine the half"year within th€ Company. lt is therefore recommended that this financial repo be read in coniunction with the
annual f inancial  statements of the company for the year ended 30lune 2015, together with any publ ic announcements made dur ng the

(b) AccountinS policies

The interim financial statements have been prepared in accordance with the same accounting policies adopted ii the entity's last annual
f inancialstat€m€nts forthe year ended 30 June 2015.

(c) C.itical accountlng €stimat€s and judtements

the cr i t ical  judSe ments, €st imates and assumptions appl ied in the inter im t inancial  statements were ihe same as those appl ied in the
ent i ty 's last annualf inancial  statements for the y€ar ended 30lune 2015.

(d) Newand revised accounting requirements applicabletothe current halfyear reportinS period

- AASS lll Construction Convacts
- AASB 1004 Contributions
- AASB 1039 Consise FinancialRepons
- MSg 2015-3 Amendments lo Austraian Account idg Standards ar is ing from the withdrawalof AASg 1031 Mate. is l i ty
-AASg 2015-4 Amendments to Austral ian Account ing Standards- Financial  Report ing R€quirem€nts forAustral ian Groups

with a ForeiSn Par€nt

None of the above new sta.dards and amendments to standards that are mandatory for the first time for the financial year beginning 1
luly 2015 affected any of the amounts recognised in the current period or any prior period and are not likely to affect future periods.
There wer€ no other new or revised Accounting standards and Interpretations effective for the €urrent reporiirE period relevant to the
companylhat were not disclosed in the annualf inancial  r€port  forthe year ended 30lun€ 2015.

2. Ev€nts atter the End ofth€ lnterim Period

There have been no events subsequent to reponinS date that would materially effect the financial statements at the reporting date.

3. Contin8ent arse$ and liabilities

I

Since the last annualreport inS date there has be€n no mater ialcha.ge ofanycont ingent assets or cont ingent l ia{ l i t ies.



Dand€nong Ranges Communily Finance limlted
ABN 28 084 tr80 035

Notes to the Financial Statements
for the half-year ended 31 Decembet 2015

4. Segment r€porting

The econom ic e ntity o perates in the fina ncia I se rvi€es sector wh ere it provides banking services to its cli€nts

The economic entity operares in three geographic areas beinS upwey, gelgrave, cockatoo/Gembrook, olinda_Mt oandenong.

S. Olvidends
oec Dec
2Ot5 2014

Dividends paid duringthe halfyear:  S S

Ful lyfranked dividend forthe period ended 31Dec 2015ofs cents (31Dec 2014:5 cents) 111'102 111'102



Dendenong Range3 Crmmunlty Flnance limlted
ABN 28 @4 480 035
Dlrector: Dedarttlon

for the half-V.ar cndad 31 Decrnber m$
h the oplnlon of the dl.ectors of Ddndenong Rang€s Communlty Flnanc€ Umlted:

(1) Tie flnancial atatements and notc!. as set out on paeE3 3 to I arc in accodance wlth ihe
@Oototlo'F M m)1, l^cluditntl

(al compfyfnA whdr Accountlng Strndad AASS 134 ,rtuin Fi/,ol'cid nepotthtg; at|d

(b) gMng a true and f.l. vi.{ of the Company's financial posluon aa at 31 oecember 2015
end ot l$ parfomance for the half-y$r ended on that date.

(2) In the directoF ophlon thel. are reasonebla grounds to belide that the Company wlll ba abh
to pay lt5 debB a3 and $rh6n thev become due end payable.

Thlsdecle l! mada in eccordence wlth a rcsolutlon ot the Board of Dkacto6.

Pete. Marke
Dlrectot

Slgned at Upur€y, Vlctorla on 25 February 2016

$




