Donnybrook Capel District Community Financial Services Limited
ABN 23 103 003 416
Directors’ Report

Your Directors submit their report of the Company for the half year ended 31 December 2011.
Directors

The names of directors who held office during the half year and until the date of this report are:
Walter Bruce Hearman

Cameron Skerman (appointed 28 July 2011)

Robert Malcolm Witten (resigned 4 November 2011)

Patricia Anne Worrell

Jefferis Heath (appointed 28 July 2011)

Angelo Terzo Logiudice

Linda Hay

Kingsley John Smith

Directors were in office for this entire period unless otherwise stated.

Principal activities

The principal activities of the Company during the course of the financial period were in providing
community banking services under management rights tc operate a franchised branch of
Bendigo and Adelaide Bank Limited.

Review and results of operations

The net profit of the Company for the financial period was $57,428 (2010: $45,811.)

Matters subsequent to the end of the reporting period

There are no matters or circumstances that have arisen since the end of the half year reporting
period that have significantly affected or may significantly affect the operations of the Company, the
results of those operations or the state of affairs of the Company.

Significant changes in the state of affairs

In the opinion of the directors there were no significant changes in the state of affairs of the

Company that occurred during the financial period under review not otherwise disclosed in this
report.
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Donnybrook Capel District Community Financlal Services Limited
ABN 23 103 003 416
Directors' Repont
Auditor ndependenss Dedlaration
The directors received the following independence declaration from the auditor of the Company:

Richmond e R
[} Beudigo 2552
£ Sinnott & LY
Ry, E-malt:
Shaar Delahunty o

s dcrned Secoyiatanis

Auditor's indspendence Daclaration

In relation to our review of the financial report of Donnybrook Capel Distriet Community Financial
Services Limited for the half'year ended 31 Degember 2011, to the best of my knowledge and belief,
thera have baeen no contravantions of the auditor independencse requirements of tha Corporations Act
2001 or any applicable coda of professional conduct.

Warren Sinnoit

Partner

Richmond Sinnott & Detahunty
Bandigo

6 March 2012

Signed In accordance with a resolution of the Directors at Donnybrook, Wastern Austraila
on & March 2012

odby

Linda Hay, Director (J




Donnybrook Capel District Community Financial Services Limited

ABN 23 103 003 416

Condensed Statement of Comprehensive Income

for the half-year ended 31 December 2011

Revenue from ordinary activities

Salaries and employee benefit expense
Charitable donations and sponsorships
Depreciation and amortisation expense
Borrowings cost expense

Other expenses from ordinary activities

Profit before income tax expense

Income tax expense

Net profit after income tax expense for the half year
Other comprehensive income

Total comprehensive income for the half year
Earnings per share {cents per share)

- basic for profit for the haif year
- diluted for profit for the half year

2011 2010
$ $
490,742 473,494
(258,026) (216,881)
(2,326) (27,800)
(21,686) (19,720)
(11,371) (11,456)
(118,700) (130,858)
78,633 66,779
21,205 20,968
57,428 45,811
57,428 45,811
8.70 6.94
8.70 6.94



Donnybrook Capel District Community Financial Services Limited

ASSETS

Current Assets

Cash and cash equivalents
Receivables

Total Current Assets

Non-Current Assets
Property, plant and equipment
Deferred tax asset

Intangible assets

Total Non-Current Assets

Total Assets

LIABILITIES

Current Liabilities
Payables

Loans and borrowings
Provisions

Total Current Liabilities

Non-Current Liabilities
Loans and borrowings
Total Non-Current Liabilities

Total Liabilities

Net Assets

Equity
Issued capital
Accumulated losses

Total Equity

ABN 23 103 003 416

Condensed Statement of Financial Position

as at 31 December 2011

31-Dec 30-Jun
2011 2011
$ $
182,388 117,142
88,725 88,738
271,113 205,880
55,801 64,486
162,987 184,192
26,589 27,480
245,377 276,168
516,490 482,048
43,773 45,981
26,430 280,794
25,972 33,923
96,175 360,698
241,537 -
241,537 -
337,712 360,698
178,778 121,350
660,435 660,435
(481,657) {539,085)
178,778 121,350




Donnybrook Capel District Community Financial Services Limited

ABN 23 103 003 416

Condensed Statement of Cash Flows
for the half-year ended 31 December 2011

Cash Flows From Operating Activities
Cash receipts in the course of operations
Cash payments in the course of operations
Interest paid

Net cash flows from operating activities

Cash Flows Used in Investing Activities

Purchase of property plant & equipment
Purchase of intangible assets

Net cash flows used in investing activities
Cash Flows Used in Financing Activities

Dividends paid
Repayment of borrowings

Net cash flows used in financing activities
Net increase / {(decrease) in cash held
Cash and cash equivalents at start of period

Cash and cash equivalents at end of period

2011 2010
$ $
539,540 510,593
(437,996) (414,135)
(11,371) (11,456)
90,173 85,002
a (48,331)
(12,100) (11,000)
(12,100) (59,331)
: (19,813)
(12,033) (12,432)
(12,033) (32,245)
66,040 (6,574)
116,348 64,330
182,388 57,756




Donnybrook Capel District Community Financial Services Limited
ABN 23 103 003 416

As at 1 July 2011

Net profit for the period
Issue of share capital
Dividends paid

As at 31 December 2011

As at 1 July 2010

Net profit for the period
Issue of share capital
Dividends paid

As at 31 December 2010

Condensed Statement of Changes in Equity
for the haif-year ended 31 December 2011

Notes

Issued Retained Total
Capital Earnings Equity
$ $ $
660,435 (539,085) 121,350
- 57,428 57,428
660,435 (481,657) 178,778
Issued Retained Total
Capital Earnings Equity
$ $ $
660,435 {590,660) 69,775
- 45,811 45,811
- {19,813) {19,813)
660,435 (564,662) 095,773




Donnybrook Capel District Community Financial Services Limited
ABN 23 103 003 416
Notes to the Financial Statements
for the half-year ended 31 December 2011

1. Summary of significant accounting policies
(a) Basis of preparation

Donnybrook Capel District Community Financial Services Limited ('the Company') is domiciled in
Australia. The financial statements for the half year ending 31 December 2011 are presented in
Australian dollars. The Company was incorperated in Australia and the principal operations involve
providing community banking services.

The half year financial report does not include all notes of the type normally included within the
annual financial report and therefore cannot be expected to provide as full an understanding of the
financial performance, financial position and financing and investing activities of the entity as the
full financial report.

The half year financial report should be read in conjunction with the annual financial report of
Donnybrook Capel District Community Financial Services Limited as at 30 June 2011. It is also
recommended that this half year financial report be considered together with any public
announcements made by Donnybrook Capel District Community Financial Services Limited during
the half year ended 31 December 2011 in accordance with any continuous disclosure obligations
arising under the Corporations Act 2001.

The half year financial report is a general purpose financial report which has been prepared in
accordance with the requirements of the Corporations Act 2001, and Australian Accounting
Standard AASB 134 "Interim Financial Reporting".

For the purpose of preparing the half year financial statements the half year has been treated as
a discrete reporting period.

(b) New and revised accounting requirements applicable to the half year reporting period

For the half year reporting period to 31 December 2011, a number of new and revised Accounting
Standard requirements became mandatory for the first time, some of which are relevant to the
Company. A discussion of these new and revised requirements that are relevant to the Company
is provided below:

AASB 124- Related Party Disclosures (December 2009)
AASB 124 (December 2009) introduces a number of changes to the accounting treatment of
related parties compared to AASB 124 (December 2005, as amended) including the following:

- The definition of a related party is simplified, clarifying its intended meaning and eliminating
inconsistencies from the definition, including:

- The definition now identifies a subsidiary and an associate with The same investor as
related parties of each other;

- Entities significantly influenced by one person and Entities significantly influenced
by a close member of the family of that person are no longer related parties of each
other;

- The definition now identifies that whenever a person or entity has both joint control
over a second entity and joint control over a third party, the second and third entities
are related to each other; and

- The definition now clarifies that a past employment benefit plan and an employer
sponsor of such a plan are related parties to each other.

- A partial exception is provided from the disclosure requirements for government related entities.
Entities that are related by virtue of being controlled by the same government can provide
reduced related party disclosures.



Donnybrook Capel District Community Financial Services Limited
ABN 23 103 003 416
Notes to the Financial Statements
for the half-year ended 31 December 2011

1. Summary of significant accounting policies (continued)

(b} New and revised accounting requirements applicable to the half year reporting
period (continued)

The adoption of the amendment did not have a significant impact on the financial statements of the
Company.

AASB 2010-4 Further amendments to Australian Accounting Standards arising from the Annual
Improvements Project [AASB 1, AASB 7, AASB 101 & AASB 134 and Interpretations].

This standard details numerous non urgent but necessary changes to Accounting Standards
arising from the |IASB's annual improvement project. Key changes include:

- Clarifying the application of AASB 108 prior to an entity's first Australian Accounting Standards
financial statements;

- Adding an explicit statement to AASB 7 that qualitative disclosures should be made in the
context of the quantitative disclosures to better enable users to evaluate an entity's exposure to
risks arising from financial instruments;

- Amending AASB 101 to clarify that disaggregation of changes in each component of equity
arising from transactions recognised in other comprehensive income is required to be presented,
but is permitted to be resented in the statement of changes in equity or in the notes;

- Adding a number of examples to the list of events and transactions that require disclosure under
AASB 134; and

- Making sundry editorial amendments to various standards and interpretations.

The adoption of the amendments did not have a significant impact on the financial statements of
the Company.

AASB 1054 Australian Additicnal Disclosures and AASB 2011-1 Amendments to Australian
Accounting Standards arising from the Trans-Tasman Convergence Project [AASB 1, AASB 5,
AASE 101, AASB 107, AASB 108, AASB 121, AASB 128, AASB 132 and AASB 134 and
Interpretations 2, 112 and 113]

AASB 1054 sets out the Australian specific disclosures that are additional to IFRS disclosure
requirements. The disclosure requirements in AASB 1054 were previously located in other
Australian Accounting Standards.

The adoption of the amendments did not have a significant impact on the financial statements of
the Company.

The Company has not elected to adopt any other new standards or amendments that are issued
but not yet effective.

{c) Summary of significant accounting policies

The same accounting policies and metheds of computation have been followed in this interim
financial report as well as applied to the most recent annual financial statements,

2. Events subsequent to Reporting Date

There have been no events subsequent to reporting date that would materially effect the financial
statements at the reporting date.



Donnybrook Capel District Community Financial Services Limited
ABN 23 103 003 416
Notes fo the Financial Statements
for the half-year ended 31 December 2011

3. Contingent Assets and Liabilities

Since the last annual reporting date there has been no material change of any contingent assets
or contingent liabilities.

4. Segment Reporting

The economic entity operates in the financial services sector where it provides banking services
to its clients. The economic entity operates in one geographic area being Donnybrook and
Capel, Western Australia.

5. Dividends Paid 2011

$
Dividends paid during the half year
Final unfranked dividend for the year ended 30 June 2011 of 3 cents -

Dividends proposed and not recognised as a liability
Interim unfranked dividend for the year ended 30 June 2012 of 4 cents (26,417)

2010
$

(19,813)
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Donnybrook Capel District Community Financlal Services Limited
ABN 23 103 003 418
Diregtors Deciaration
for the hatf-year ended 31 Decembar 2011

The directors of Donnybrook Capel District Community Financial Services Limied, declare that:
(1) The financial statements and notes of the Company are in accordance with the
Corporations Act 2001, Including:
(a) comply with Accounting Standard AASB 138, “Interim Financia! Reporting™; and
(b) giving a true and fair view of the Company'e financial position ae at 31 December 2011
and ity performanca for the haif-year ended on that date.
{2) 'n the directors opinion there are reasonable grounds o believe that the Company will be able
to pay its debls as and whan they becoma due and payable.

This declaration is made in accordance with a resolution of the Board of Diractors

[

Linda Hay, Director
Signed in Donnybrook on 6 March 2012
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Richmond
Sinnott &
Delahunty

Chartered Accountants

Level 2, 10-16 Forest Street
Bendigo, Victorla
PO Box 30, Bendigo, VIC 3552

6 March 2012 Telephone: (03) 5445 4200
Fax: (03) 5444 4344

Email: rsd@rsdadvisors.com.au

The Directors www.rsdadvisors.com.au
Donnybrook Capel District Community Financial Services Limited

PO Box 501
CAPEL WA 6271

Dear Directors

Auditor’s Independence Declaration

In relation to our review of the financial report of Donnybrook Capel District Community
Financial Services Limited for the half year ended 31 December 2011, to the best of my
knowledge and belief, there have been no contraventions of the auditor independence
requirements of the Corporations Act 2001 or any applicable code of professional conduct.

St

Warren Sinnott
Partner
Richmond Sinnott & Delahunty

Richmond Sinnott & Delabunty Partners:
ABN 60 616 244 309 ‘Warren Sinnott Philip Delahunty
Cara Hall Kathie Teasdale

Liability limited by a scheme
approved under Professional
Standards Legislation

Brett Andrews David Richmond




Richmond
@ Sinnott &
' Delahunty

Chartered Accountants

Level 2, 10-16 Forest Street

Bendigo, Victoria

N PO Box 30, Bendige, VIC 3552

Independent Review Report
Telephone: (03) 5445 4200
Fax: (03) 5444 4344

To the members of Donnybrook Capel District Community o

Financial Services Limited Email: rsd@redadvisors.com.au
www.rsdadvisors.com.au

Scope

The financial report comprises the condensed statement of comprehensive income,
condensed statement of financial position, condensed statement of cash flows,
condensed statement of changes in equity, accompanying notes to the financial
statements and the directors’ declaration for Donnybrook Capel District Community
Financial Services Limited for the half-year ended 31 December 2011.

The company’s directors are responsible for preparing a financial report that gives a true
and fair view of the financial position and performance of the company and that
complies with Accounting Standard AASB 134 “Interim Financial Reporting”, in
accordance with the Corporations Act 2001. This includes responsibility for the
maintenance of adequate accounting records and internal controls that are designed to
prevent and detect fraud and error, and for accounting policies and accounting estimates
inherent in the financial report.

Review Approach

We conducted an independent review of the half year financial report in order to make a
statement about it to the members of the company, and in order for the company to
lodge the half year financial report with the Australian Securities and Investments

Commission.

Our review has been conducted in accordance with Australian Auditing Standards
applicable to review engagements, in order to state whether, on the basis or procedures
described, anything has come to our attention that would indicate that the financial
report is not presented fairly in accordance with the Corporations Act 2001, Accounting
Standard AASB 134 “Interim Financial Reporting” and other mandatory professional
reporting requirements in Australia, so as to present a view which is consistent with our
understanding of the company’s financial position and of their performance as
represented by the results of their operations and their cash flows.

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to the financial data. These procedures do not provide all the
evidence that would be required in an audit, thus the level of assurance is less than that
given in an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Independence

We are independent of the company, and have met the independence requirements of
Australian professional ethical pronouncements and the Corporations Act 2001.

Richmond Sianott & Delahunty Partners:

ABN 60 616 244 309 Warren Sinnott Philip Delahunty
Liability limited by a scheme Cara Hall Kathie Teasdale
approved under Professional Brett Andrews David Richmond

Standards Legislation




Review Statement

Based on our review, which is not an audit, we have not become aware of any matter
that makes us believe that the half-year interim financial report of Donnybrook Capel
District Community Financial Services Limited is not in accordance with:

(a) the Corporations Act 2001, including:
(i) giving a true and fair view of the company’s financial position as at
31 December 2011 and its performance for the half year ended on that date;

and

(i) complying with Accounting Standard AASB 134 ‘Interim Financial
Reporting’ and the Corporations Regulations; and

(b) other mandatory professional reporting requirements.

Rihwmoncl St Ol

Richmond Sinnott & Delahuné
Chartered Accountants

Lﬂ»;éﬂ‘

Warren Sinnott
Partner

Signed at Bendigo on 6 March 2012



