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Fleurieu Community Enterprises Limited
ABN 

for the half-year ended 31 December 2015

2015 2014
$ $

Revenue from ordinary activities 304,329     314,859     

Employee benefits expense (194,577)    (158,565)    

Charitable donations, sponsorship, advertising and promotion (21,638)      (27,203)      

Occupancy and associated costs (53,224)      (49,093)      

Systems costs (11,673)      (9,496)        

Depreciation and amortisation expense (10,629)      (6,467)        

General administration expenses (39,324)      (38,578)      

Profit/(loss) before income tax credit (26,737)      25,457       

Income tax credit -             -             

Profit/(loss) before income tax credit (26,737)      25,457       

Total comprehensive income for the year attributable to members (26,737)      25,457       

Earnings per Share c c

Basic from profit/(loss) for the period: (3.69) 3.51

Statement of Profit or Loss and Other Comprehensive Income

The accompanying notes form part of these financial statements.
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Fleurieu Community Enterprises Limited
ABN 

Balance Sheet
as at 31 December 2015

31-Dec 30-Jun
2015 2015

$ $
ASSETS

Current Assets

Cash assets 55,014       76,261       
Trade and other receivables 66,061       54,390       

Total Current Assets 121,075     130,651     

Non-Current Assets

Property, plant and equipment 190,009     196,851     
Intangible assets 2,524         6,311         

Total Non-Current Assets 192,533     203,162     

Total Assets 313,608     333,813     

LIABILITIES

Current Liabilities

Trade and other payables 16,464       8,624         
Provisions 32,056       34,980       

Total Current Liabilities 48,520       43,604       

Non-Current Liabilities

Provisions 9,308         7,692         

Total Non-Current Liabilities 9,308         7,692         

Total Liabilities 57,828       51,296       

Net Assets 255,780     282,517     

Equity

Issued capital 724,815     724,815     
Accumulated losses (469,035)    (442,298)    

Total Equity 255,780     282,517     

The accompanying notes form part of these financial statements.
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$ $ $

Balance at 1 July 2014 724,815      (439,601) 285,214      

Total comprehensive income for the year -              25,457         25,457        

724,815      (414,144) 310,671      

Transactions with owners in their capacity as owners:

Shares issued during period -              -               -              

Costs of issuing shares -              -               -              

Dividends provided for or paid -              (28,993) (28,993)

Balance at 31 December 2014 724,815      (443,136) 281,678      

Balance at 1 July 2015 724,815      (442,298) 282,517      

Total comprehensive income for the year -              (26,737) (26,737)

724,815      (469,035) 255,780      

Transactions with owners in their capacity as owners:

Shares issued during period -              -               -              

Costs of issuing shares -              -               -              

Dividends provided for or paid -              -               -              

Balance at 31 December 2015 724,815      (469,035) 255,780      

Fleurieu Community Enterprises Limited
ABN 

Statement of Changes in Equity
for the half-year ended 31 December 2015

Total

Equity

Accumulated 

Losses

Issued 

Capital

The accompanying notes form part of these financial statements.
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Fleurieu Community Enterprises Limited
ABN 

Statement of Cash Flows
for the half-year ended 31 December 2015

2015 2014
$ $

Cash Flows From Operating Activities

Receipts from customers 318,987     343,524     
Payments to suppliers and employees (340,239)    (364,368)    
Interest received 5                1,661         

Net cash used in operating activities (21,247)      (19,183)      

Cash Flows From Investing Activities

Payments for intangible assets -                 (14,067)      

Net cash provided by/(used in) investing activities -                 (14,067)      

Cash Flows From Financing Activities

Repayment of borrowings -                 (28,993)      

Net cash provided by/(used in) financing activities -                 (28,993)      

Net decrease in cash held (21,247)      (62,243)      

Cash at the beginning of the financial year 76,261       146,079     

Cash at the end of the half-year 55,014       83,836       

The accompanying notes form part of these financial statements.
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Fleurieu Community Enterprises Limited
ABN 

Notes to the financial statements
for the half-year ended 31 December 2015

Statement of Compliance

Basis of Preparation

Summary of Significant Accounting Policies

There have been no events subsequent to reporting date that would materially effect the financial statements
at the reporting date.

There were no contingent assets or liabilities at the date of this report to affect the financial statements.

Contingent Assets and Liabilities

Note 1.

Segment Reporting

Related Parties

Events Subsequent to Reporting Date

Note 3.

Note 4.

The economic entity operates in a single service sector where it facilitates community banking services in
Aldinga Beach and surrounding districts of South Australia pursuant to a franchise agreement with Bendigo
and Adelaide Bank Limited. 

Note 2.

The half-year financial report is intended to provide users with an update on the latest annual financial
statements and does not include all the notes of the type normally included in an annual financial report.
Accordingly the report shall be read in conjunction with the annual financial report for the year ended 30 June
2015 and any public announcements made by the company during the period.

The half-year financial report has been prepared on an accruals basis and is based on historical costs
modified by the revaluation of selected non-current assets, financial assets and financial liabilities for which
the fair value basis of accounting has been applied.

The half-year financial statements are a general purpose financial report prepared in accordance with the
requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134: Interim Financial
Reporting. Compliance with AASB 134 ensures compliance with International Financial Reporting Standard
IAS 34: Interim Financial Reporting.

The same accounting policies and methods of computation have been followed in this interim financial report
as were applied in the most recent annual financial statements and the previous corresponding interim
period.

There are no new and revised Accounting Standards or amendments thereof and Interpretations effective for
the current reporting period relevant to the company that were not disclosed in the annual financial report for
the year ended 30 June 2015.

Arrangements with related parties continue to be in place. For details on these arrangements, refer to the 30
June 2015 annual financial report.

Note 5.
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Fleurieu Community Enterprises Limited
ABN 

Notes to the financial statements
for the half-year ended 31 December 2015

2015 2015 2014 2014
Cents $ Cents $

0 -                 4 28,993       
Unfranked dividend declared and paid during 
the period:

Dividends Paid/ProvidedNote 6.
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