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 2 Annual Report Gympie & District Financial Services Limited

For year ending 30 June 2021

It is my pleasure to present this report on matters related to the Gympie & District Financial 
Services Limited (G&DFSL) and its performance for the year ended 30 June 2021 – to our 
shareholders, my fellow Board members and our partners.

Our branch continues to play a vital role in the community, working with Bendigo and 
Adelaide Bank Limited to ensure a continuation of services to customers. Our Board 
has been quite busy with the purchase of a home for our Community Bank and our 16th 
birthday. We have this year celebrated our 16th birthday in June; customers were treated 
to cupcakes at our brightly decorated branch.

G&DFSL has now moved to our own premises at 44 Mary Street, Gympie. The purchase 
was made of our own property 38-44 Mary Street, Gympie in January 2021. This is a 
milestone we had been working on for the past 12 months, a fresh look for our customers 
and a long term investment into our community.

The Board gives special thanks to Andrea Raynel who stepped up into the role of Acting 
Branch Manager whilst our former Branch Manager Trevor Goddard was on sick leave for 
most of this financial year. Trevor Goddard has now resigned due to ill health. We have also 
farewelled staff member Kassandra Cain and we thank her for her service throughout  
the years.

We have welcomed new Branch Manager, Donna Martin in July. Donna brings a wealth of 
banking experience to our Community Bank and is completely customer service focused.  
We look forward to working with Donna for a strong banking future.

The Board approved and distributed payment of a dividend of 5 cents per share in 
February 2021. I would like to acknowledge the work done by Rens Poels as 
Treasurer/Secretary, who takes on this task and performs it admirably.

Sponsorship applications rolled in during March, there was a large response and 
the allocation for the year was allocated in our first round, the second round for the 
year has been cancelled. Our Board has remained quite flexible with applications 
that were made last year and could not be honoured because of COVID-19. Many 
of those events have now happened and continuing to be rolled out this year and 
we are maintaining our support of them without having to reapply. Our community 
support has now reached $600,000 over the past 16 years. Quite a worthy 
achievement and good investment into the community.

I take this opportunity to thank each Board Director for their contribution, 
attendance and support throughout the year. Your volunteer hours are truly 
appreciated. The Board will now be able to meet at the new bank premises for our 
monthly meetings and we thank Avenues Lifestyle Support for being our host for our 
past meetings for many years.

On behalf of the Board and staff, I would like to thank all our shareholders for your 
support, for without you we would not be here. We look forward to your continuing 
support to ensure that we can continue to grow and return profits to you and  
the community.

Rae Gâté 
Chairperson

Chair’s report

Financial 
year

Community 
contributions 

$ 

2005/06 1,060

2006/07 1,500

2007/08 2,566

2008/09 5,444

2009/10 7,150

2010/11 9,700

2011/12 33,868

2012/13 44,050

2013/14 38,985

2014/15 66,760

2015/16 50,630

2016/17 52,035

2017/18 49,326

2018/19 69,471

2019/20 85,081

2020/21 78,057

Total 595,683

Dividends to shareholders

Financial 
year

Cents 
per 

share

Total 
dividends

2010/11 2.5 20,000

2011/12 5.0 40,000

2012/13 7.5 60,000

2013/14 6.0 48,000

2014/15 6.0 48,000

2015/16 5.0 40,000

2016/17 5.0 40,000

2017/18 5.0 40,000

2018/19 5.0 40,000

2019/20 5.0 40,000

2020/21 5.0 40,000

Total 456,000



 Annual Report Gympie & District Financial Services Limited 3  

For year ending 30 June 2021

I am pleased to report to the Board and shareholders on another year of successful trading for Community Bank 
Gympie & District.

The branch has experienced sound growth again this financial year. Our account numbers have grown to 4,847 and 
total business growth of approximately $7 million, to $99.4 million in deposits and loans held as at 30 June 2021. 

It has also been another challenging year. COVID-19 has changed the way we, and the whole world, go about our  
day-to-day activities. This has been a learning curve for all of us, and some changes will, no doubt continue well into the 
future. Fortunately, Gympie has escaped the brunt of infections and shutdowns, but still has had many job losses and 
business downturns. Despite this, Community Bank Gympie & District has continued to grow and maintain our sound 
reputation in an increasingly competitive market.

Our Manager, Trevor Goddard, unfortunately has been off ill since February 2020, and has now resigned due to ill health. 
I have been in the role of Acting Manager, and the rest of the staff have all stepped up to help to cover the shortfall. 
Running the branch one staff member short for this length of time has been challenging and I would like to thank Doret, 
Kassandra, Jo, and Sandie for their assistance and moral support, which has been invaluable. I also thank them for their 
dedication and professionalism which has ensured that the branch continues to prosper. Our new Manager, Donna 
Martin commenced work in July and is already making an impact. We had the move into new premises in September 
2021 which will be providing a modern new workplace for us all.

Bendigo Bank itself has also been going through a huge amount of change. Upgrading computer systems and working 
on achieving their transformation goals, has meant lots of change in the way things are done in the branches. Many 
branches now have different opening hours, and more transactional banking is being done on line. 

Our branch has now contributed over $600,000 to the community. These contributions have supported so many 
organisations in our local community. I would like to thank all the members of the Gympie & District Financial Services 
Limited Board for their ongoing dedication and hard work, as none of this would be possible without them.

Our branch continues to welcome new and existing customers through all our banking avenues, and we endeavour to 
provide the best service and support for all your total banking requirements.

Andrea Raynel  
Acting Branch Manager

 

Manager’s report
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For the financial year ended 30 June 2021

Directors’ report
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Directors’ report (continued)
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Directors’ report (continued)
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Directors’ report (continued)
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statements

2021 2020
Notes $ $

Revenue from contracts with customers 8 1,170,733            1,218,666           

Other revenue 9 39,301                 65,444                

Finance income 10 9,184                   18,232                

Employee benefit expenses 11c) (576,127)              (525,315)             

Charitable donations, sponsorship, advertising and promotion (237,403)              (266,801)             

Occupancy and associated costs (24,979)                (26,401)               

Systems costs (28,866)                (30,415)               

Depreciation and amortisation expense 11a) (55,600)                (55,679)               

Finance costs 11b) (37,750)                (38,128)               

General administration expenses (104,953)              (130,050)             

Fair value gains/(losses) on investments 12 142,441               (45,165)               

Profit before income tax expense 295,981               184,388              

Income tax expense 13a) (65,714)                (38,044)               

Profit after income tax expense 230,267               146,344              

Total comprehensive income for the year attributable to the ordinary 
shareholders of the company:

230,267               146,344              

Earnings per share ¢ ¢

‐ Basic and diluted earnings per share: 32a) 26.17 16.63

for the year ended 30 June 2021

Lara District Community Enterprise Limited
Statement of Profit or Loss and Other 
Comprehensive Income 

The accompanying notes form part of these financial statements
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Financial statements (continued)

2021 2020
Notes $ $

Revenue from contracts with customers 8 1,170,733            1,218,666           

Other revenue 9 39,301                 65,444                

Finance income 10 9,184                   18,232                

Employee benefit expenses 11c) (576,127)              (525,315)             

Charitable donations, sponsorship, advertising and promotion (237,403)              (266,801)             

Occupancy and associated costs (24,979)                (26,401)               

Systems costs (28,866)                (30,415)               

Depreciation and amortisation expense 11a) (55,600)                (55,679)               

Finance costs 11b) (37,750)                (38,128)               

General administration expenses (104,953)              (130,050)             

Fair value gains/(losses) on investments 12 142,441               (45,165)               

Profit before income tax expense 295,981               184,388              

Income tax expense 13a) (65,714)                (38,044)               

Profit after income tax expense 230,267               146,344              

Total comprehensive income for the year attributable to the ordinary 
shareholders of the company:

230,267               146,344              

Earnings per share ¢ ¢

‐ Basic and diluted earnings per share: 32a) 26.17 16.63

for the year ended 30 June 2021

Lara District Community Enterprise Limited
Statement of Profit or Loss and Other 
Comprehensive Income 

The accompanying notes form part of these financial statements
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Financial statements (continued)

2021 2020
Notes $ $

Revenue from contracts with customers 8 1,170,733            1,218,666           

Other revenue 9 39,301                 65,444                

Finance income 10 9,184                   18,232                

Employee benefit expenses 11c) (576,127)              (525,315)             

Charitable donations, sponsorship, advertising and promotion (237,403)              (266,801)             

Occupancy and associated costs (24,979)                (26,401)               

Systems costs (28,866)                (30,415)               

Depreciation and amortisation expense 11a) (55,600)                (55,679)               

Finance costs 11b) (37,750)                (38,128)               

General administration expenses (104,953)              (130,050)             

Fair value gains/(losses) on investments 12 142,441               (45,165)               

Profit before income tax expense 295,981               184,388              

Income tax expense 13a) (65,714)                (38,044)               

Profit after income tax expense 230,267               146,344              

Total comprehensive income for the year attributable to the ordinary 
shareholders of the company:

230,267               146,344              

Earnings per share ¢ ¢

‐ Basic and diluted earnings per share: 32a) 26.17 16.63

for the year ended 30 June 2021

Lara District Community Enterprise Limited
Statement of Profit or Loss and Other 
Comprehensive Income 

The accompanying notes form part of these financial statements
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Financial statements (continued)

2021 2020
Notes $ $
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Occupancy and associated costs (24,979)                (26,401)               
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Profit before income tax expense 295,981               184,388              

Income tax expense 13a) (65,714)                (38,044)               

Profit after income tax expense 230,267               146,344              

Total comprehensive income for the year attributable to the ordinary 
shareholders of the company:

230,267               146,344              
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For the year ended 30 June 2021

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)



 32 Annual Report Gympie & District Financial Services Limited

Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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In accordance with a resolution of the directors of Bacchus Marsh Community Enterprise Limited, we state that:

In the opinion of the directors:

(a) the financial statements and notes of the company are in accordance with the Corporations Act 2001, including:

(i) giving a true and fair view of the company’s financial position as at 30 June 2020 and of its performance for the 
financial year ended on that date; and

(ii) complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional 
reporting requirements; and

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become 
due and payable.

This declaration is made in accordance with a resolution of the board of directors.

Claire Therese Sutherland,  
Chair

Dated this 13th day of August 2020

Directors’ declaration
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Independent audit report
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Independent audit report (continued)
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Independent audit report (continued)
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