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For year ending 30 June 2025

It is my pleasure to present this report on matters related to the Gympie & District Financial Services Limited (G&DFSL) 
and its performance for the year ended 30th June 2025 – to our shareholders, my fellow Board Directors and guests.

Our Branch has continued to maintain a key role in the community, working with Bendigo Adelaide Bank to ensure  
a continuation of services to our customers. Our Branch Manager Samantha Atholwood and staff have been working 
diligently and we thank them for their service to our customers. We have this year celebrated our 20th Birthday 28 June; 
sweet treats were made available for our customers in branch.

The Board approved and distributed payment of a 
dividend of 7.5 cents per share in February 2025. I would 
like to acknowledge the work done by Rens Poels as 
Treasurer, who administers this process. I would also like 
to commend Rens on his continued diligence with the 
Share Register, any shares that come up for sale are sold 
very quickly to new or existing shareholders.

There has been some Board movement. We welcomed 
Sherry Lowe as a Director in March 2025.

Sponsorship applications, grants and scholarships there 
has been a good response this year and our community 
support has now reached $985,636 as at the end of 
June 2025 over the past 20 years, which includes 23 
defibrillators distributed to community organisations.

I take this opportunity to thank each Board Director for 
their contribution, attendance and support throughout 
the year. Your volunteer hours at Board meetings, 
participation at events, are truly appreciated. Secretary 
Tim Wess, thank you for taking on this role and duties 
involved. Deputy Chair Sean Connelly, (and Mascot 
extraordinaire) the energy you bring is truly appreciated.

On behalf of the Board and Staff I would like to thank 
all our shareholders for your support, for without you we 
would not be here. We look forward to your continuing 
support for our continued to growth and return profits to 
you and the community.

Rae Gâté 
Chairperson

Chairperson’s report

Financial 
Year

Community 
Contributions

Dividends to  
Shareholders

Cents per 
share

Total 
Dividends

2005/06 1,060

2006/07 1,500

2007/08 2,566

2008/09 5,444

2009/10 7,150

2010/11 9,700 2.5 20,000

2011/12 33,868 5.0 40,000

2012/13 44,050 7.5 60,000

2013/14 38,985 6.0 48,000

2014015 66,760 6.0 48,000

2015/16 50,630 5.0 40,000

2016/17 52,035 5.0 40,000

2017/18 49,326 5.0 40,000

2018/19 69,471 5.0 40,000

2019/20 85,081 5.0 40,000

2020/21 78,057 5.0 40,000

2020/22 63,390 5.0 40,000

2022/23 72,885 5.0 40,000

2023/24 115,394 7.5 60,000

2024/25 138,285 7.5 60,000

Totals 985,637 82 656,000
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For year ending 30 June 2025

Firstly, I’d like to thank my team in the Branch, our Chairperson Rae Gate and the Board of Directors for their support 
I have received throughout the 2024/2025 financial year. It is a privilege to work in an environment where our goal is 
‘Profit for Purpose’ with the benefit of the Community in mind.

This year Gympie Branch celebrated its 20th Anniversary since opening the doors in June 2005, a good milestone 
Gympie and Districts Financial Services which continues supporting and giving back to local and surrounding 
community groups, clubs, schools, and organisations, while we in Branch focus on what we do best, meeting the needs 
of our customers. 

Business Results: An excellent result in growth of deposits for the year $1,910,870 Lending of $1,823,594, contributing 
factors to these results include an economic climate in which we’re seeing the older demographic customers using their 
savings to pay down mortgages or selling to downsize and investing their cash, and pressure on borrowing power as 
property prices continue to rise. Overall customer growth has been strong at 7%.

I would also like to take this opportunity to personally recognise the branch team for their ongoing contributions over 
the last financial year – without you we wouldn’t be where we are. Thank you to our shareholders for your support – we 
would love to see you bank with us. We also want to share with you the passion we have for our community and for the 
incredible and unique Community Bank model that is making a difference to communities across this country. 

Thank you also to our Board of Directors for all your support and your tireless commitment to and presence at 
community and business events, and for believing in what we do. 

Finally, I would like to recognise and thank our greater Bendigo Bank family of colleagues who we work with every day 
that support us and allow us to continue to serve the Gympie Community. 

Samantha Atholwood 
Branch Manager

Manager’s report
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For the financial year ended 30 June 2025

To come...

Directors’ report
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Directors’ report (continued)
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Directors’ report (continued)

Gympie District Financial Services Limited

Directors' Report
For the year ended 30 June 2024

Company Secretary

Principal Activities

There has been no significant changes in the nature of these activities during the year.

Operating Results

The profit of the Company for the financial year after provision for income tax was:

Directors' Benefits

Director's Interests

Balance at
1 July
2023

Changes
During the
Year

Balance at
30 June
2024

500 - 500
21,300 1,000 22,300
3,000 2,000 5,000
- 1,800 1,800

Dividends

The following person held the position of Company Secretary at the end of the financial year.

Tim Wess

Tim Wess
Malcolm Dodt

Experience & Expertise: Deputy Vice Chancellor Academic University of the Sunshine Coast

Profit After Tax

30 June 2024
($)

30 June 2023
($) Movement

181,508 284,613 -36%

The principal activities of the Company during the course of the financial year were in providing Community Bank
branch services under management rights to operate a franchised branch of Bendigo and Adelaide Bank Limited.

Qualifications:
B.Sc. University of Newcastle Upon Tyne. Ph.D. Edinburgh University. Graduate
Certificate in Wiradjuri Language and First Nation Building Charles Sturt University.
Principal Fellow of the Higher Education Academy.

No director has received or become entitled to receive, during or since the financial year, a benefit because of a
contract made by the Company, controlled entity or related body corporate with a director, a firm which a director
is a member or an entity in which a director has a substantial financial interest.

During the financial year, the following dividends were provided for and paid. The dividends have been provided
for in the financial statements.

Cents per Share Total Amount
($)

7.50 $60,001Unfranked dividend

Fully Paid Ordinary Shares

Director

Rae Gate
Rens Poels

3
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statements



	 10	 Annual Report Gympie & District Financial Services Limited

Financial statements (continued)
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Financial statements (continued)
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Financial statements (continued)
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For the year ended 30 June 2025

To come...

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration

For the financial year ended 30 June 2025
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41A Breen Street
Bendigo, Victoria

PO Box 448, Bendigo, VIC, 3552

Ph: (03) 4435 3550
admin@rsdaudit.com.au

www.rsdaudit.com.au

RSD Audit Pty Ltd
ABN 85 619 186 908

Liability limited by a scheme approved under Professional Standards Legislation

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GYMPIE & DISTRICT FINANCIAL SERVICES LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL REPORT

Opinion

We have audited the financial report of Gympie & District Financial Services Limited (the Company), which comprises
the statement of financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income,
the statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, the consolidated entity disclosure statement and
other explanatory information, and the directors’ declaration.

In our opinion the accompanying financial report of Gympie & District Financial Services Limited is in accordance with
the Corporations Act 2001, including:

(i) giving a true and fair view of the Company’s financial position as at 30 June 2025
and of its financial performance and its cash flows for the year then ended; and

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our
report. We are independent of the Entity in accordance with the ethical requirements of the Accounting Professional
& Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence
Standards) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the
directors of the Company, would be in the same terms if given to the directors as at the time of this auditor’s report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Director’s Responsibility for the Financial Report

The directors of the Company are responsible for the preparation of:

(i) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair
view in accordance with Australian Accounting Standards and the Corporations Act 2001; and

(ii) the consolidated entity disclosure statement that is true and correct in accordance with the
Corporations Act 2001, and

for such internal control as the directors determine is necessary to enable the preparation of:

(iii) the financial report (other than the consolidated entity disclosure statement) that gives a true and fair
view and is free from material misstatement, whether due to fraud or error; and

(iv) the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether
due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Independent audit report
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Other Information

Those charged with governance are responsible for the other information. The other information comprises the
information included in the Company’s annual report for the year ended 30 June 2025, but does not include the
financial report and our auditor’s report thereon. Our opinion on the financial report does not cover the other
information and accordingly we do not express any form of assurance conclusion thereon. In connection with our
audit of the financial report, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial report, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Auditor’s Responsibility for the Audit of the Financial Report

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to obtain
reasonable assurance about whether the financial report as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial report.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial report that gives a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control.

We identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Directors, as well as evaluating the overall presentation of the financial report.

We conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

We evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We obtain sufficient appropriate audit evidence regarding the financial information of the entity to express an opinion on
the financial report. We are responsible for the direction, supervision and performance of the audit. We remain solely
responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

The Auditing Standards require that we comply with relevant ethical requirements relating to audit engagements. We
also provide the Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Independent audit report (continued)
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Independence

We are independent of the Company in accordance with the auditor independence requirements of the Corporations Act
2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of
Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have
also fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the
directors of the Company, would be in the same terms if given to the directors as at the time of this auditor’s report.

RSD Audit
Chartered Accountants

Mahesh Silva
Partner
Bendigo
Dated: 22 September 2025

Independent audit report (continued)
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