
for the half-year ended

31 December 2014

Harbord
Financial Services Limited

Financial Statements







Harbord Financial Services Limited
ABN 25 097 282 525

for the half-year ended 31 December 2014

2014 2013
$ $

Revenue from ordinary activities 608,981      639,047      

Employee benefits expense (330,505)     (310,543)     

Charitable donations, sponsorship, advertising and promotion (64,948)       (71,083)       

Occupancy and associated costs (66,130)       (63,555)       

Systems costs (10,317)       (9,097)         

Depreciation and amortisation expense (16,089)       (16,020)       

General administration expenses (63,858)       (63,781)       

Profit before income tax expense 57,134        104,968      

Income tax expense (17,140)       (31,490)       

Profit after income tax expense 39,994        73,478        

Total comprehensive income for the year attributable to members 39,994       73,478       

Earnings per Share c c

Basic from profit for the period: 5.77 10.60

Statement of Profit or Loss and Other Comprehensive Income

The accompanying notes form part of these financial statements.
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Harbord Financial Services Limited
ABN 25 097 282 525

Balance Sheet
as at 31 December 2014

31-Dec 30-Jun
2014 2014

$ $
ASSETS

Current Assets

Cash assets 615,690      535,355      
Trade and other receivables 115,181      109,165      

Total Current Assets 730,871     644,520     

Non-Current Assets

Property, plant and equipment 159,045      168,098      
Intangible assets 28,884        34,661        
Deferred tax asset 28,785        22,671        
Financial assets 5,000          5,000          

Total Non-Current Assets 221,714     230,430     

Total Assets 952,585     874,950     

LIABILITIES

Current Liabilities

Trade and other payables 52,527        41,520        
Current tax liabilities 22,000        8,885          
Provisions 82,608        37,458        

Total Current Liabilities 157,135     87,863       

Non-Current Liabilities

Provisions 54,090        47,604        

Total Non-Current Liabilities 54,090       47,604       

Total Liabilities 211,225     135,467     

Net Assets 741,360      739,483      

Equity

Issued capital 613,376      613,376      
Retained earnings 127,984      126,107      

Total Equity 741,360      739,483      

The accompanying notes form part of these financial statements.
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$ $ $

Balance at 1 July 2013 613,376       110,856        724,232       

Total comprehensive income for the year -               73,478          73,478         

613,376     184,334       797,710      

Transactions with owners in their capacity as owners:

Shares issued during period -               -                -               

Costs of issuing shares -               -                -               

Dividends provided for or paid -               (31,118) (31,118)

Balance at 31 December 2013 613,376     153,216       766,592      

Balance at 1 July 2014 613,376       126,107        739,483       

Total comprehensive income for the year -               39,994          39,994         

613,376     166,101       779,477      

Transactions with owners in their capacity as owners:

Shares issued during period -               -                -               

Costs of issuing shares -               -                -               

Dividends provided for or paid -               (38,117) (38,117)

Balance at 31 December 2014 613,376     127,984       741,360      

Total
Equity

Retained 
Earnings

Issued 
Capital

Harbord Financial Services Limited
ABN 25 097 282 525

Statement of Changes in Equity
for the half-year ended 31 December 2014

The accompanying notes form part of these financial statements.
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Harbord Financial Services Limited
ABN 25 097 282 525

Statement of Cash Flows
for the half-year ended 31 December 2014

2014 2013
$ $

Cash Flows From Operating Activities

Receipts from customers 648,651      685,832      
Payments to suppliers and employees (565,753)     (555,917)     
Interest received 8,834          5,387          
Income taxes paid (10,139)       (12,589)       

Net cash provided by operating activities 81,593       122,713     

Cash Flows From Investing Activities

Payments for property, plant and equipment (1,259)         -                  

Net cash provided by/(used in) investing activities (1,259)        -                 

Net increase in cash held 80,334        122,713      

Cash at the beginning of the financial year 535,356      412,003      

Cash at the end of the half-year 615,690      534,716      

The accompanying notes form part of these financial statements.
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Harbord Financial Services Limited
ABN 25 097 282 525

Notes to the financial statements
for the half-year ended 31 December 2014

Statement of Compliance

Basis of Preparation

• 

• 

• 

• 

• 

• 
• 

• 

AASB 2012-3 - Amendments to Australian Accounting Standards - Offsetting Financial Assets and
Financial Liabilities

AASB 2013-4 - Amendments to Australian Accounting Standards - Novation of Derivatives and
Continuation of Hedge Accounting

The following Australian Accounting Standards, amendments to Australian Accounting Standards and
Interpretation have become mandatory for adoption for the financial year commencing on 1 July 2014:

Amendments to Accounting Standards and the new Interpretation that are mandatorily effective for the 
current reporting period

The half-year financial statements are a general purpose financial report prepared in accordance with the
requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134: Interim Financial
Reporting. Compliance with AASB 134 ensures compliance with International Financial Reporting Standard
IAS 34: Interim Financial Reporting.

The half-year financial report is intended to provide users with an update on the latest annual financial
statements and does not include all the notes of the type normally included in an annual financial report.
Accordingly the report shall be read in conjunction with the annual financial report for the year ended 30 June
2014 and any public announcements made by the company during the period.

The same accounting policies and methods of computation have been followed in this interim financial report
as were applied in the most recent annual financial statements and the previous corresponding interim
period.

The half-year financial report has been prepared on an accruals basis and is based on historical costs
modified by the revaluation of selected non-current assets, financial assets and financial liabilities for which
the fair value basis of accounting has been applied.

• Part B: Defined Benefit Plans - Employee Contributions (Amendments to AASB 119)

• Part A: Annual Improvements 2010-2012 and 2011-2013 Cycles

AASB 2014-1 - Amendments to Australian Accounting Standards -

Interpretation 21 - Levies

Summary of Significant Accounting Policies

AASB 1031 - Materiality (2013)

• Part C: Materiality

Note 1.

AASB 2013-3 - Amendments to AASB 136 - Recoverable Amount Disclosures for Non-Financial Assets

AASB 2013-5 - Amendments to Australian Accounting Standards - Investment Entities

AASB 2013-9 - Amendments to Australian Accounting Standards - Part B: Materiality
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Harbord Financial Services Limited
ABN 25 097 282 525

Notes to the financial statements
for the half-year ended 31 December 2014

Summary of Significant Accounting Policies (continued)

2014 2014 2013 2013
Cents $ Cents $

5.5 38,117        4.5 31,188        

Events Subsequent to Reporting DateNote 2.

None of the new standards, amendments to standards or interpretation that are mandatory for the first time
for the financial year beginning 1 July 2014 affected any of the amounts recognised in the current period or
any prior period and are not likely to affect future periods. There were no other new or revised Accounting
Standards and Interpretations effective for the current reporting period relevant to the company that were not
disclosed in the annual financial report for the year ended 30 June 2014.

Note 1.

Note 5. Dividends Paid/Provided

Note 3.

The economic entity operates in a single service sector where it facilitates community banking services in
Harbord, New South Wales pursuant to a franchise agreement with Bendigo and Adelaide Bank Limited. 

Amendments to Accounting Standards and the new Interpretation that are mandatorily effective for the 
current reporting period (continued)

The company has not elected to apply any pronouncements before their mandatory operative date in the
annual reporting period beginning 1 July 2014.

Note 4. Segment Reporting

There have been no events subsequent to reporting date that would materially effect the financial statements
at the reporting date.

There were no contingent assets or liabilities at the date of this report to affect the financial statements.

Contingent Assets and Liabilities

The tax rate at which dividends have been franked is 30% 2013: 30%).

100% fully franked (2013: 100%)

Dividend declared in the period and 
recognised as a liability:
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