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Chairman's Annual Report 
Introduction 
Yet another year is drawing to a close, and while the calendar may be winding down, the board 
has remained diligently at work behind the scenes to ensure the branch continues to run 
efficiently. This has been a busy period, marked by our ongoing efforts to support the many 
wonderful community groups and organisations throughout our region. 

Community Support and Sponsorships 
During the past year, we have proudly sponsored more than 18 different projects, with our 
contributions exceeding $114,000. It is a privilege to be in the position to aid so many groups 
across our vast area, which stretches from Mt Perry to Biggenden and through to Bundaberg. 
This year also saw us begin sponsoring the Across The Waves Soccer Club, further expanding 
our reach within the community. 

Branch Expansion and Property Matters 
Progress continues towards the opening of our new branch at 79 Mulgrave St. The process 
requires careful attention to detail, and we are committed to ensuring that every step is 
completed thoroughly. Special thanks go to Susan, who has taken on the challenge of learning 
about commercial building designs and applications to support this endeavour. In addition, we 
are currently negotiating the sale of the laundromat; rest assured, it will remain within the Gin 
Gin area. 

Branch Operations 
At present, our footings stand at 139.8 million. We have 7439 accounts, and our staff have 
opened 870 new accounts over the past year. 

Changes to Opening Hours 
To enhance staff training opportunities, we have adjusted the branch’s opening hours. The 
doors now open at 9:30am rather than 9am, allowing staff to undertake training each morning 
before serving our community. 

Staff and Board Appreciation 
As chairman, I would like to express my sincere gratitude to both the staff and my fellow 
directors for their dedication and hard work, which has made my role considerably easier. A 
special thank you goes to Jonathan, who has stepped up over the past 12 months to take on 
the responsibilities of loan specialist following the unfortunate departure of Ryan. Despite our 
best efforts, we have not yet found a suitable replacement, and Johnathan’s commitment 
deserves recognition. 



Kolan/Perry Community Enterprises Limited / 2021 ANNUAL REPORT 19Kolan/Perry Community Enterprises Limited / 2025 ANNUAL REPORT 5

6 2021 ANNUAL REPORT / Kolan/Perry Community Enterprises Limited

 

C2 - Internal Use Only 

different. As mentioned, we unfortunately lost Ryan Miller during the year and still trying to find 
a suitable replacement. 

To wrap things up, I would like to thank the Board, my hardworking staff and customers and look 
forward to the year ahead. 

Jonathan Smith – Branch Manager 

Branch Manager’s Annual Report 
Overview of Financial Year 2024/25 
During the 2024/25 financial year, the Gin Gin Community Bank branch experienced a 
slowdown in the sale of local properties. Despite this, there was an increase in the number of 
applications being pre-qualified, pre-approved, or approved and funded. Notably, recent 
decreases in lending interest rates contributed positively to this heightened activity. 
Approximately $4.0 million in pre-approvals were secured but these will not be funded until the 
2025/26 financial year. Had these pre-approved loans been funded, lending figures would have 
demonstrated positive growth for the first time since my commencement as Branch Manager. 

Lending Performance 
For the year, the branch managed to approve and fund a total of 53 home loans, personal loans, 
and credit cards, amounting to $7.05 million. This represents an increase from the previous 
year, in which 46 approved and funded loans totalled $5.043 million. However, despite the 
improved funding, there were 36 discharged loans, amounting to $5.2 million. When factoring in 
natural amortisation and cash payouts, the overall result was a negative loan growth of $2.4 
million. Although this outcome is still negative, it marks a significant improvement compared to 
the 2023/24 year, which saw negative loan growth of $4.3 million. The results could have been 
more favourable if the $4.0 million in pre-approved loans had funded within the financial year. 

Staffing and Operations 
One of the most pleasing aspects of the year was that the improved lending results were 
achieved with only two lenders on the team. Our Home Loan Specialist, Ryan Miller, resigned 
last September, and we have yet to find a suitable replacement. Despite this challenge, the 
branch continued to operate effectively and deliver strong outcomes for customers. 

Deposit Fund Growth 
Deposit fund growth was particularly robust, with an increase of $9.7 million over the year. This 
growth offset the losses experienced in lending, resulting in a strengthened financial position for 
the branch. At the end of the year, the branch’s asset base stands at $138 million. 

Customer Appreciation 
I express my sincere gratitude to those customers who have remained loyal to the bank through 
both prosperous and challenging years. It has also been encouraging to welcome new 
customers during the year. Together, our longstanding and new customers form the foundation 
of our branch and enable the Board to continue supporting the local community. 
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Community and Board Support 
The Board has continued to assist Not for Profit Groups, Emergency Services, Sporting Clubs, 
and other local projects with financial support, surpassing $2.0 million in funding this year. The 
ongoing support for these groups highlights our commitment to community engagement and 
development. 

Customer Commitment and Banking Experience 
We believe that once someone becomes a Gin Gin Community Bank customer, they remain part 
of our community. We value every individual who chooses to bank with us and entrusts us with 
their financial needs. As we continue to enhance our digital footprint, improve scam awareness, 
and refine lending processes, we remain dedicated to offering face-to-face banking services. 
This commitment ensures that our customers have the choice of how they wish to interact with 
us. 

Shareholder Engagement and Referrals 
Our staff are consistently motivated to deliver returns to our shareholders and we encourage all 
shareholders to introduce new customers to the branch, so we can continue to grow alongside 
the community. We welcome introductions to any community groups that shareholders may be 
involved in and actively encourage both existing and new customers to refer family and friends 
who may be dissatisfied with the Big Four banks. 

Staff Recognition 
A heartfelt thank you goes out to our loyal, long-serving, and dedicated staff for their ongoing 
commitment to assisting every customer. Without their efforts, banking at Gin Gin would be a 
very different experience. As mentioned earlier, we lost Ryan Miller during the year and continue 
our search for a suitable replacement. 

Conclusion 
In closing, I would like to thank the Board, my hardworking staff, and our valued customers. I 
look forward to the year ahead and to continuing our journey of growth and community support. 

Jonathan Smith – Branch Manager 
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Independent auditor’s independence declaration under section 
307C of the Corporations Act 2001 to the Directors of 
Kolan/Perry Community Enterprises Limited 

 
As lead auditor for the audit of Kolan/Perry Community Enterprises Limited for the year ended 30 June 
2024, I declare that, to the best of my knowledge and belief, there have been: 
 
i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 

to the audit; and 
ii) no contraventions of any applicable code of professional conduct in relation to the audit.  

 

  
Andrew Frewin Stewart                Joshua Griffin 
61 Bull Street, Bendigo, Vic, 3550 Lead Auditor 
Dated: 15 September 2024 
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Kolan/Perry Community Enterprises Limited
Statement of profit or loss and other comprehensive income
For the year ended 30 June 2024
 

Note 2024 2023
$ $

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes

6

Revenue from contracts with customers 7 1,320,150 1,502,647 

Other revenue 1,364 481,902 
Finance revenue 28,457 83 
Laundromat income 8 188,424 51,118 
Total revenue 1,538,395 2,035,750 

Employee benefits expense 9 (661,388) (646,174)
Advertising and marketing costs (18,014) (8,011)
Occupancy and associated costs (45,601) (62,456)
System costs (24,107) (24,353)
Depreciation and amortisation expense 9 (86,080) (91,135)
Finance costs (5,996) (20,120)
General administration expenses (155,565) (141,037)
Laundromat expenses 9 (103,134) (49,758)
Total expenses before community contributions and income tax (1,099,885) (1,043,044)

Profit before community contributions and income tax expense 438,510 992,706 

Charitable donations and sponsorships expense 9 (320,818) (323,464)

Profit before income tax expense 117,692 669,242 

Income tax expense 10 (32,462) (172,097)

Profit after income tax expense for the year 85,230 497,145 

Other comprehensive income for the year, net of tax -  -  

Total comprehensive income for the year 85,230 497,145 

Cents Cents

Basic earnings per share 28 11.65 67.95
Diluted earnings per share 28 11.65 67.95
 

Statement of profit or loss and other comprehensive income
for the year ended 30 June 2025
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Statement of financial position
for the year ended 30 June 2025

Kolan/Perry Community Enterprises Limited
Statement of financial position
As at 30 June 2024
 

Note 2024 2023
$ $

The above statement of financial position should be read in conjunction with the accompanying notes
7

Assets

Current assets
Cash and cash equivalents 11 577,399 78,618 
Trade and other receivables 12 128,953 1,041,063 
Current tax assets 10 4,868 -  
Total current assets 711,220 1,119,681 

Non-current assets
Investment properties 15 1,205,680 1,217,835 
Property, plant and equipment 13 43,752 68,873 
Right-of-use assets 14 50,244 23,851 
Intangible assets 16 43,975 57,197 
Deferred tax assets 10 30,526 24,664 
Total non-current assets 1,374,177 1,392,420 

Total assets 2,085,397 2,512,101 

Liabilities

Current liabilities
Trade and other payables 17 61,038 63,985 
Borrowings 8,466 9,201 
Lease liabilities 18 27,739 24,185 
Current tax liabilities 10 -  99,422 
Employee benefits 19 81,649 75,961 
Lease make good provision 13,007 14,422 
Total current liabilities 191,899 287,176 

Non-current liabilities
Trade and other payables 17 28,552 42,827 
Borrowings 6,555 364,443 
Lease liabilities 18 25,827 -  
Employee benefits 19 12,449 9,609 
Total non-current liabilities 73,383 416,879 

Total liabilities 265,282 704,055 

Net assets 1,820,115 1,808,046 

Equity
Issued capital 20 712,308 712,308 
Retained earnings 1,107,807 1,095,738 

Total equity 1,820,115 1,808,046 
 



18 2021 ANNUAL REPORT / Kolan/Perry Community Enterprises Limited2025 ANNUAL REPORT / Kolan/Perry Community Enterprises Limited1414 2021 ANNUAL REPORT / Kolan/Perry Community Enterprises Limited

Statement of changes in equity
for the year ended 30 June 2025

Kolan/Perry Community Enterprises Limited
Statement of changes in equity
For the year ended 30 June 2024
 

The above statement of changes in equity should be read in conjunction with the accompanying notes
8

Issued Retained  Total 
  Note capital earnings equity

$ $ $

Balance at 1 July 2022  712,308 671,754 1,384,062

Profit after income tax expense - 497,145 497,145
Other comprehensive income, net of tax - - -
Total comprehensive income - 497,145 497,145

Transactions with owners in their capacity as owners:
Dividends provided for or paid    22 - (73,161) (73,161)

Balance at 30 June 2023 712,308 1,095,738 1,808,046
 

Balance at 1 July 2023 712,308 1,095,738 1,808,046

Profit after income tax expense - 85,230 85,230
Other comprehensive income, net of tax - - -
Total comprehensive income - 85,230 85,230

Transactions with owners in their capacity as owners:
Dividends provided for or paid    22      - (73,161) (73,161)

Balance at 30 June 2024 712,308 1,107,807 1,820,115
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Kolan/Perry Community Enterprises Limited
Statement of cash flows
For the year ended 30 June 2024
 

Note 2024 2023
$ $

The above statement of cash flows should be read in conjunction with the accompanying notes
9

Cash flows from operating activities
Receipts from customers (inclusive of GST) 1,674,723 1,768,115 
Payments to suppliers and employees (inclusive of GST) (1,467,640) (1,458,108)
Interest received 18,888 83 
Interest and other finance costs paid (2,398) (17,682)
Income taxes paid (142,614) (36,661)

Net cash provided by operating activities 27 80,959 255,747 

Cash flows from investing activities
Payments for investment properties (7,700) -  
Payments for property, plant and equipment (2,060) (1,274,402)
Payments for intangible assets (12,978) (12,978)
Proceeds from disposal of property, plant and equipment 901,146 17,273 

Net cash provided by/(used in) investing activities 878,408 (1,270,107)

Cash flows from financing activities
Interest and other finance costs paid (2,808) (1,834)
Repayment of lease liabilities (25,993) (27,778)
Proceeds from borrowings -  765,000 
Dividends paid 22 (73,161) (73,161)
Repayment of borrowings (358,624) (399,294)

Net cash provided by/(used in) financing activities (460,586) 262,933 

Net increase/(decrease) in cash and cash equivalents 498,781 (751,427)
Cash and cash equivalents at the beginning of the financial year 78,618 830,045 

Cash and cash equivalents at the end of the financial year 11 577,399 78,618 
 

Statement of cash flows
for the year ended 30 June 2025
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Note 1. Reporting entity

Note 2. Basis of preparation and statement of compliance

Note 3. Material accounting policy information

Notes to the Financial Statements
for the year ended 30 June 2024
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Note 4. Critical accounting judgements, estimates and assumptions
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Note 4. Critical accounting judgements, estimates and assumptions (continued)

Note 5. Economic dependency
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Note 6. Restatement of comparatives

Note 7. Revenue from contracts with customers

Note 5. Economic dependency (continued)
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Note 7. Revenue from contracts with customers (continued)

Note 8. Other revenue
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Note 7. Other evenue (continued)

Note 9. Laundromat income

Note 10. Expenses
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Note 10. Expenses (continued)

Note 11. Income tax
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Note 11. Income tax (continued)

Note 12. Cash and cash equivalents

Note 13. Trade and other receivables



18 2021 ANNUAL REPORT / Kolan/Perry Community Enterprises Limited2025 ANNUAL REPORT / Kolan/Perry Community Enterprises Limited24

Note 13. Trade and other receivables (continued)

Note 14. Property, plant and equipment
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Note 14. Property, plant and equipment (continued)

Note 15. Right-of-use assets
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Note 16. Investment properties

Note 17. Intangible assets
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Note 18. Trade and other payables

Note 17. Intangible assets (continued)

Note 19. Borrowings
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Note 19. Borrowings (continued)

Note 20. Lease liabilities
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Note 20. Lease liabilities (continued)

Note 21. Employees benefits

Note 22. Issued capital
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Note 22. Issued capital (continued)
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Note 22. Issued capital (continued)

Note 23. Capital management

Note 24. Dividends
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Note 24. Dividends (continued)

Note 25. Financial risk management 
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Note 25. Financial risk management (continued)
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Note 25. Financial risk management (continued)
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Note 26. Key management personnel disclosures

Note 27. Related party transactions
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Note 28. Remuneration of auditors

Note 29. Reconciliation of profit after income tax to net cash provided by operating activities

Note 30. Earnings per share



Kolan/Perry Community Enterprises Limited / 2021 ANNUAL REPORT 19Kolan/Perry Community Enterprises Limited / 2025 ANNUAL REPORT 37

Note 30. Earnings per share (continued)

Note 31. Commitments

Note 32. Contingencies

Note 33. Events after the reporting period
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Independent auditor’s report to the Directors of Kolan/Perry 
Community Enterprises Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Kolan/Perry Community Enterprises Limited (the company), which 
comprises: 
 
 Statement of financial position as at 30 June 2024 
 Statement of profit or loss and other comprehensive income for the year then ended 
 Statement of changes in equity for the year then ended 
 Statement of cash flows for the year then ended 
 Notes to the financial statements, including material accounting policies  
 The directors' declaration. 
 
In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section of 
our report, the accompanying financial report of Kolan/Perry Community Enterprises Limited, is in 
accordance with the Corporations Act 2001, including: 
 
i. giving a true and fair view of the company’s financial position as at 30 June 2024 and of its financial 

performance for the year ended on that date; and 
ii. complying with Australian Accounting Standards and the Corporations Regulations 2001. 
 
Basis for Qualified Opinion 

As is common for cash businesses, it was not practical for the company to establish accounting control over 
the receipt of the cash from the laundromat business acquired during the financial year, prior to the receipt 
in the accounting records and recognition of income. Accordingly, it was not practical in relation to the 
laundromat income to extend our examination beyond the amounts recorded in the accounting records of 
the company, and as such our audit in relation to this revenue was limited to the amounts recorded. 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report.  
 
We are independent of the company in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.  
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Independent auditor’s report to the Directors of Kolan/Perry 
Community Enterprises Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Kolan/Perry Community Enterprises Limited (the company), which 
comprises: 
 
 Statement of financial position as at 30 June 2024 
 Statement of profit or loss and other comprehensive income for the year then ended 
 Statement of changes in equity for the year then ended 
 Statement of cash flows for the year then ended 
 Notes to the financial statements, including material accounting policies  
 The directors' declaration. 
 
In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section of 
our report, the accompanying financial report of Kolan/Perry Community Enterprises Limited, is in 
accordance with the Corporations Act 2001, including: 
 
i. giving a true and fair view of the company’s financial position as at 30 June 2024 and of its financial 

performance for the year ended on that date; and 
ii. complying with Australian Accounting Standards and the Corporations Regulations 2001. 
 
Basis for Qualified Opinion 

As is common for cash businesses, it was not practical for the company to establish accounting control over 
the receipt of the cash from the laundromat business acquired during the financial year, prior to the receipt 
in the accounting records and recognition of income. Accordingly, it was not practical in relation to the 
laundromat income to extend our examination beyond the amounts recorded in the accounting records of 
the company, and as such our audit in relation to this revenue was limited to the amounts recorded. 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report.  
 
We are independent of the company in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.  
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As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.  

 
 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the company to cease to continue as a going 
concern. 
 

 Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
 
We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate 
threats or safeguards applied. 
 

  
Andrew Frewin Stewart                Joshua Griffin 
61 Bull Street, Bendigo, Vic, 3550 Lead Auditor 
Dated: 15 September 2024 

Independent auditor’s report to the Directors of Kolan/Perry 
Community Enterprises Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Kolan/Perry Community Enterprises Limited (the company), which 
comprises: 
 
 Statement of financial position as at 30 June 2024 
 Statement of profit or loss and other comprehensive income for the year then ended 
 Statement of changes in equity for the year then ended 
 Statement of cash flows for the year then ended 
 Notes to the financial statements, including material accounting policies  
 The directors' declaration. 
 
In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section of 
our report, the accompanying financial report of Kolan/Perry Community Enterprises Limited, is in 
accordance with the Corporations Act 2001, including: 
 
i. giving a true and fair view of the company’s financial position as at 30 June 2024 and of its financial 

performance for the year ended on that date; and 
ii. complying with Australian Accounting Standards and the Corporations Regulations 2001. 
 
Basis for Qualified Opinion 

As is common for cash businesses, it was not practical for the company to establish accounting control over 
the receipt of the cash from the laundromat business acquired during the financial year, prior to the receipt 
in the accounting records and recognition of income. Accordingly, it was not practical in relation to the 
laundromat income to extend our examination beyond the amounts recorded in the accounting records of 
the company, and as such our audit in relation to this revenue was limited to the amounts recorded. 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report.  
 
We are independent of the company in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.  
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Community Bank · Gin Gin

63 Mulgrave Street,

Gin Gin QLD 4671

Phone: 07 4157 3469`

Franchisee: Kolan/Perry Community Enterprises Limited

ABN: 21 123 507 844

63 Mulgrave St,

Gin Gin, Qld, 4671

Phone: 07 4157 3469

Email: ggcbank@gmail.com

Share Registry:

AFS & Associates Pty Ltd

PO Box 454, Bendigo VIC 3552

Phone: 5443 0344

Fax: 5443 5304

Email: shareregistry@afsbendigo.com.au

facebook.com/communitybankgingin
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