
�Merbein District Community Services Limited – Annu�l Report 2009

Merbein District Community Services Limited
Annu�l Report 2009

Abn 68 108 297 945



1Merbein District Community Services Limited – Annu�l Report 2009

Contents

Ch�irm�n’s Report 2
br�nch M�n�ger’s Report 3
A Mess�ge from the bendigo b�nk 4
Directors’ Report 5
Auditor’s Independence Decl�r�tion 9
Income St�tement 10
b�l�nce Sheet 11
St�tement of Ch�nges in Equity 12
St�tement of C�sh Flows 13
notes to the Fin�nci�l St�tements 14
Directors’ Decl�r�tion 26
Independent Auditior’s Report 27



2Merbein District Community Services Limited – Annu�l Report 2009

Ch�irm�n’s Report

To s�y th�t the l�st 12 months h�s been ch�llenging for our b�nk �nd our loc�l people would be �n underst�tement.  
District businesses, horticultur�lists �nd the community in gener�l h�ve been doing it tough, with low commodity �nd low 
w�ter �lloc�tions.

However, I �m h�ppy to report to you th�t our b�nk h�s we�thered the storm �nd h�s continued to grow, even if not �s f�st 
�s we would like. We �re however, moving forw�rd more quickly now �s the economy recovers �nd this h�s come �bout 
by your continued support �nd h�rd work by your bo�rd �nd b�nk st�ff. Our M�n�ger Rob Libch�rd will give you � more 
det�iled sn�pshot of our �chievements for the l�st 12 months.

Plenty of b�nk �ctivity �nd sever�l gr�nt �lloc�tions h�ve been h�ppening this ye�r �nd we continue to give fin�nci�l support 
to worthy �pplic�nts �s soon �s funds become �v�il�ble. 

Your bo�rd �nd b�nk st�ff, h�ve been busy p�rticip�ting in loc�l events, in p�rticul�r our fifth birthd�y p�rty �nd the Merbein 
Centen�ry Celebr�tions. All of these events put your b�nk in the public eye �nd hopefully �ttr�ct new business.

In th�nking �ll Directors �nd b�nk st�ff for their untiring work, I would like to �cknowledge in p�rticul�r our Secret�ry Je�nette. 
believe you me she does � tremendous �mount of volunt�ry work on your beh�lf �nd does so in � very profession�l w�y. 
M�ny th�nks to Je�nette.

In closing this report, I would like to �sk �ll sh�reholders to continue to support your b�nk �nd encour�ge others to c�ll in �nd 
h�ve � ch�rt to our friendly st�ff. They would be more th�n h�ppy to help you if they c�n.

Th�nk you

Geoff Iz�rd
Acting Ch�irperson
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br�nch M�n�ger’s Report
For ye�r ending 30 June 2009

It gives me gre�t ple�sure to report on the progress of Merbein & District Community b�nk® br�nch to our v�lued  
sh�reholders for the ye�r ended 30 June 2009. 

Twelve months h�ve p�st since our l�st Annu�l Gener�l Meeting �nd I �m still impressed by the strong sense of community 
eng�gement �round Merbein �nd district �nd the goodwill tow�rds our br�nch since its opening five ye�rs �go. This community 
eng�gement w�s cert�inly highlighted during Merbein’s Centen�ry Celebr�tions held during August this ye�r. I wish I could 
h�ve bottled up the feeling th�t w�s �round town those ten d�ys – Merbein truly c�me �live.

Some of the highlights �ttributed to the br�nch to 30 June include:

• Tot�l business held �t the br�nch in excess of $43 million;

• More th�n 3,000 �ccounts;

• More th�n 1,500 �ccount holders;

• More th�n $47,000 don�ted or pledged b�ck to the community through v�rious sponsorships, gr�nts �nd don�tions;

• Our fifth birthd�y in July coincided with our third bi-�nnu�l gr�nts night �nd some of the recipients included:

 - $ 3,300  Tour of the Murr�y bike R�ce �s � St�ge Sponsor

 - $ 3,000  Merbein Second�ry School for their Rock Eisteddfod

 - $ 3,000  Merbein Centen�ry Committee for Sponsorship of Centen�ry Concert

 - $ 1,500  Merbein Progress Group for new Computer Equipment

 - $ 1,500  Merbein Historic�l Society for new Computer Equipment 

 - $ 1,100  new Junior Tr�ining Shirts for The S�ints b�seb�ll Club 

 - $ 1,000  new Swimming Shirts for the Merbein Am�teur Swimming Club;

• Continu�tion of � qu�rterly newsletter;

• Continu�tion of School b�nking to the District which encomp�sses our five prim�ry schools; �nd

• Inst�ll�tion of �n ATM which up to 30 June 2009 h�d over 60,000 tr�ns�ctions in just 20 months.

The prime objective of Merbein & District Community b�nk® br�nch is to continue recording profits which en�ble us to m�ke 
� fin�nci�l return to our community. Simply by doing you’re b�nking with us you will be m�king th�t h�ppen.

We need your m�ximum support to en�ble us to continue to exp�nd our gr�nts progr�m to the Merbein community. If you 
h�ven’t �lre�dy considered b�nking with us, I urge you to c�ll in to the br�nch �nd t�lk to me or my friendly st�ff �bout how 
we c�n �ssist you with tr�nsferring your b�nking business. Remember everyone needs to b�nk somewhere, why not b�nk 
with us where we c�n m�ke � difference to our community. If you h�ve �lre�dy st�rted b�nking with us, th�nk you – you �re 
the gre�test �dvoc�te of Merbein & District Community b�nk® br�nch.

I would th�nk my st�ff members L�uren, S�m, T�ny� �nd Deb, for their dedic�tion �nd continued gre�twork. It truly is � gre�t 
ple�sure to come to work every d�y �nd be greeted by such � devoted group of people who only h�ve your Community 
b�nk® br�nch �t he�rt. I regul�rly receive positive feedb�ck �bout the person�lised �nd friendly service we provide �nd 
would like �s m�ny people �s possible to experience b�nking the bendigo w�y’.

I would like to �lso th�nk our bo�rd for their continued gre�t work. It is sometimes � th�nkless job th�t h�s been guided 
brilli�ntly by Geoff Iz�rd since Febru�ry this ye�r so credit must go out to him �nd the rest of his bo�rd of Directors for their 
continued commitment to our br�nch.

Rob Libch�rd
br�nch M�n�ger
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A Mess�ge from bendigo b�nk

2008/09 will go down �s one of the most tumultuous fin�nci�l ye�rs in history. The glob�l fin�nci�l crisis �nd its �fterm�th 
wiped trillions of doll�rs off the world’s net we�lth. Some of the biggest n�mes in intern�tion�l b�nking dis�ppe�red; m�ny 
other b�nks – v�stly bigger th�n bendigo �nd Adel�ide b�nk Ltd – turned to governments to b�il them out. not surprisingly, 
confidence s�gged, reflected in rising unemployment �nd stock m�rkets f�lling by �round h�lf their former v�lu�tions.

In short, we h�ve seen the biggest fin�nci�l meltdown since the Gre�t Depression of ne�rly 80 ye�rs �go. Amidst �ll th�t turmoil, 
though, our gr�ssroots b�nking movement m�rched ste�dily on. Twenty new Community b�nk® br�nches joined bendigo 
�nd Adel�ide b�nk Ltd’s n�tion�l network. Around 120,000 new customers switched to the bendigo style of b�nking.  
And 70 more communities continued their loc�l c�mp�ign to open � Community b�nk® br�nch.

Those st�tistics �re impressive in themselves, but it is the story behind them th�t is re�lly import�nt. Th�t’s the story of ordin�ry 
people – �n �wful phr�se, but you know wh�t I me�n – who inherently underst�nd th�t the role of � b�nk is to feed into  
prosperity, r�ther th�n profit from it. Th�t lesson w�s forgotten by m�ny b�nkers �cross the globe, with dev�st�ting  
consequences. but it is now well understood by the residents of 237 towns �nd suburbs th�t own their own Community 
b�nk® br�nch, bec�use every d�y they see the fruits of their investment in loc�lly owned b�nking.

Ag�in, the st�tistics �re impressive enough – $29 million p�id out in community projects �nd ne�rly $11 million in loc�l  
sh�reholder dividends. but �g�in, the re�l stories lie behind the numbers – new community centres �nd fire trucks, more  
loc�l nurses, new w�lking tr�cks �nd swimming pools, s�fer young drivers, more trees �nd fewer w�steful inc�ndescent 
globes, innov�tive w�ter-s�ving projects… the list goes on.

And of course more money ret�ined �nd spent loc�lly. And more jobs. Fifteen hundred or so just in the br�nches �lone. More 
bec�use of the flow-on, or multiplier, effect of those w�ges being spent loc�lly. And yet more bec�use of the extr� shopping 
now done in communities m�de more prosperous �nd �ctive by h�ving their own b�nk br�nch.

Community b�nk® br�nches h�ve not esc�ped the f�llout from the glob�l turmoil. Like bendigo �nd Adel�ide b�nk Ltd,  
they h�ve received less income th�n in norm�l times. but �lso like bendigo �nd Adel�ide b�nk Ltd, they h�ve not needed 
�nyone’s help to get through this crisis. And every d�y we �re reminded th�t b�nks th�t �re relev�nt �nd connected loc�lly 
will be v�lued by their customers �nd communities. For the better of �ll.

Russell Jenkins
Chief Gener�l M�n�ger
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Directors’ Report
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Directors’ Report continued
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Directors’ Report continued
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Directors’ Report continued
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Auditor’s Independence Decl�r�tion  
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Income St�tement
For the ye�r Ended 30 June 2009
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b�l�nce Sheet
As �t 30 June 2009
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St�tement of Ch�nges of Equity
For the ye�r ended 30 June 2009
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St�tement of C�sh Flows
For the ye�r ended 30 June 2009
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notes to the Fin�nci�l St�tements
For the ye�r ended 30 June 2009
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notes to the Fin�nci�l St�tements continued

For the ye�r ended 30 June 2009
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notes to the Fin�nci�l St�tements continued

For the ye�r ended 30 June 2009
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notes to the Fin�nci�l St�tements continued

For the ye�r ended 30 June 2009
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notes to the Fin�nci�l St�tements continued

For the ye�r ended 30 June 2009
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notes to the Fin�nci�l St�tements continued
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notes to the Fin�nci�l St�tements continued

For the ye�r ended 30 June 2009



23Merbein District Community Services Limited – Annu�l Report 2009
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notes to the Fin�nci�l St�tements continued
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notes to the Fin�nci�l St�tements continued
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Directors’ Decl�r�tion
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Independent Auditor’s Report
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Independent Auditor’s Report continued



Merbein & District
Community b�nk® br�nch

66 Commerci�l Street 
Merbein, Victori� 3505

Telephone (03) 5025 1377 
F�csimile (03) 5025 1388

Fr�nchisee: Merbein District 
Community Fin�nci�l Services Limited

66 Commerci�l Street 
Merbein, Victori� 3505

Telephone (03) 5025 1377 
F�csimile (03) 5025 1388

Abn 68 108 297 945

bendigo b�nk Limited 

Fount�in Court 
bendigo, Victori� 3550

www.bendigob�nk.com.�u
Abn 11068 0490178. AFSL 237879


