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The directors present their report together with the financial statements of the company for the half-year ended 31
December 2021.

Directors
The names of directors who held office during the half-year and until the date of this report are as below:

Duncan Francis Frederick Pratt

James Edward Saunders

Peter Francis Hackett

Benjamin Peter Fillery

Rochelle Amanda Werrett

Nicola Jane Smith

Toni Burbidge (Appointed 2 November 2021)

Susan Elisabeth Fox-Mooney (Resigned 15 February 2022)

Hannah Dyer (Appointed 2 November 2021, Resigned 10 January 2022)

Principal activity

The principal activity of the company during the financial period was facilitating Community Bank services under
management rights of Bendigo and Adelaide Bank Limited.

Review of operations

Operations have continued to perform in line with expectations. The net profit/(loss) of the company for the financial
period after the provision of income tax was:

Half-year ended Half-year ended
31 December 2021 31 December 2020
S S
(2,413) 94,118

Events after the end of the reporting period

There are no matters or circumstances that have arisen since the end of the half year reporting period that have
significantly affected or may significantly affect the operations of the company, the results of those operations or the state
of affairs of the company.

Auditor’s independence declaration

A copy of the auditors' independence declaration as required under section 307C of the Corporations Act 2001 is set out on
page 2.

Signed in accordance with a resolution of the directors at Mundaring, Western Australia.

Chair _ﬂl\’:}‘j/ﬁﬂﬂ# Z};V/"'

Duncan Francis Frederick Pratt

Dated this 23rd day of February 2022
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Partners in success

Chartered Accountants

61 Bull Street
Bendigo VIC 3550

afs@afsbendigo.com.au
03 5443 0344

Lead auditor’s independence declaration under section 307C of
the Corporations Act 2007 to the Directors of Mundaring
Community Financial Services Limited

We declare that, to the best of our knowledge and belief, for the half-year ended 31 December 2021 there
have been no contraventions of:

i. the auditor independence requirements as set out in the Corporations Act 2001 in relation to the

review
ii. any applicable code of professional conduct in relation to the review.

S &

Andrew Frewin Stewart Joshua Griffin
61 Bull Street, Bendigo Vic 3550 Lead Auditor
Dated: 23 February 2022




For the half-year ended 31 December 2021

2021 2020
S S
Revenue from contracts with customers 533,607 599,230
Other revenue 3,045 59,157
Finance income 4,234 4,875
Employee benefits expense (352,923) (328,126)
Charitable donations, sponsorship, advertising and promotion (39,452) (74,949)
Occupancy and associated costs (38,969) (21,931)
Systems costs (10,841) (12,096)
Depreciation and amortisation expense (41,924) (45,377)
Finance costs (13,805) (14,335)
General administration expenses (9,583) (15,507)
Banking administration expenses (36,608) (36,708)
Profit/(loss) before income tax (3,219) 114,233
Income tax (expense)/credit 806 (20,115)
Profit/(loss) after income tax (2,413) 94,118
I::?LEEEZ::?r:;i;/ec;r:‘:s;?for the half-year attributable to the ordinary (2,413) 94118
Earnings per share ¢ ¢
- Basic and diluted earnings/(loss) per share: (0.43) 16.64

The accompanying notes form part of these financial statements



For the half-year ended 31 December 2021

31-Dec-21 30-Jun-21
$ $

ASSETS
Current assets

Cash and cash equivalents 1,119,705 1,154,715

Trade and other receivables 101,347 84,520
Total current assets 1,221,052 1,239,235
Non-current assets

Property, plant and equipment 20,431 28,531

Right of use assets 668,139 689,842

Intangible assets 916 6,514

Deferred tax assets 65,724 64,918
Total non-current assets 755,210 789,805
TOTAL ASSETS 1,976,262 2,029,040
LIABILITIES
Current liabilities

Trade and other payables 59,238 80,685

Lease liabilities 38,089 37,388

Employee benefits 54,343 71,873
Total current liabilities 151,670 189,946
Non-current liabilities

Lease liabilities 714,590 727,510

Employee benefits 1,772 1,370

Provisions 24,513 24,084
Total non-current liabilities 740,875 752,964
TOTAL LIABILITIES 892,545 942,910
NET ASSETS 1,083,717 1,086,130
EQUITY

Issued capital 559,585 559,585

Retained earnings 524,132 526,545
TOTAL EQUITY 1,083,717 1,086,130

The accompanying notes form part of these financial statements



For the half-year ended 31 December 2021

Issued Retained Total
capital earnings equity
s S s

Balance at 1 July 2020 559,585 507,676 1,067,261
Total comprehensive income for the half-year - 94,118 94,118
Balance at 31 December 2020 559,585 601,794 1,161,379
Balance at 1 July 2021 559,585 526,545 1,086,130
Total comprehensive income for the half-year - (2,413) (2,413)
Balance at 31 December 2021 559,585 524,132 1,083,717

The accompanying notes form part of these financial statements



For the half-year ended 31 December 2021

2021 2020
Note
$ $

Cash flows from operating activities

Receipts from customers 564,982 715,550

Payments to suppliers and employees (537,015) (571,192)

Lease payments (interest component) (13,375) (13,920)

Lease payments not included in the measurement of lease liabilities (4,334) (4,335)

Interest received 1,759 8,370
Net cash provided by operating activities 12,017 134,473
Cash flows from investing activities

Purchase of property, plant and equipment (408) (13,128)
Net cash used in investing activities (408) (13,128)
Cash flows from financing activities

Lease payments (principal component) (18,334) (30,331)

Dividends paid 5 (28,285) (28,285)
Net cash used in financing activities (46,619) (58,616)
Net cash increase/(decrease) in cash held (35,010) 62,729
Cash and cash equivalents at the beginning of the financial year 1,154,715 1,127,459
Cash and cash equivalents at the end of the half-year 1,119,705 1,190,188

The accompanying notes form part of these financial statements



For the half-year ended 31 December 2021

Note 1. Summary of significant accounting policies

Statement of Compliance

This general purpose financial report has been prepared in accordance with the requirements of the Corporations Act 2001
and Australian Accounting Standard AASB 134: Interim Financial Reporting. Compliance with AASB 134 ensures compliance
with International Financial Reporting Standard IAS 34: Interim Financial Reporting.

Basis of preparation

This financial report is intended to provide users with an update on the latest annual financial statements and does not
include all the notes of the type normally included in an annual financial report. Accordingly the report shall be read in
conjunction with the annual financial report for the year ended 30 June 2021 and any public announcements made by the
company during the period.

Accounting policies

The same accounting policies and methods of computation have been followed in this interim financial report as were applied
in the most recent annual financial report and the previous corresponding interim period. The half-year financial report has
been prepared on an accruals and historical cost basis.

Note 2. Events subsequent to reporting date

There have been no events subsequent to reporting date that would materially affect the financial statements at the
reporting date.

Note 3. Contingent assets and liabilities

There were no contingent assets or liabilities at the date of this report to affect the financial statements.

Note 4. Related parties

Arrangements with related parties continue to be in place. For details on these arrangements, refer to the 30 June 2021
annual financial report.

Note 5. Dividends provided for or paid

31-Dec-21 31-Dec-20
Cents S Cents S
a) Dividends paid during the period as recognised in the
annual report
Fully franked dividend 5 28,285 5 28,285

The tax rate at which dividends have been franked is 25% (2020: 26%).



In the opinion of the directors of Mundaring Community Financial Services Limited (“the company”):
1. The financial statements and notes thereto are in accordance with the Corporations Act 2001 including:

a. giving a true and fair view of the financial position of the entity as at 31 December 2021 and of its
performance, as represented by the results of its operations and cash flows for the half-year ended on that
date;

b. complying with Australian Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001 ; and

2. There are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Uer—
Director = WM

Duncan Francis Frederick Pratt

Dated this 23rd day of February 2022.
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Independent auditor's review report to the Directors of
Mundaring Community Financial Services Limited

Report on the half-year financial report

Conclusion

We have reviewed the half-year financial report of Mundaring Community Financial Services Limited, which
comprises the statement of financial position as at 31 December 2021, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the half-year
ended on that date, a summary of significant accounting policies and other explanatory information and
the directors’ declaration.

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the accompanying half-year financial report of Mundaring Community Financial Services Limited does
not comply with the Corporations Act 2001 including:

a. giving a true and fair view of the company’s financial position at 31 December 2021 and of its
performance for the half-year ended on that date

b. complying with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations
Regulations 2001.

Basis for Conclusion

We conducted our review in accordance with ASRE 2410: Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities
for the Review of the Financial Report section of our report. We are independent of the company in
accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of
the annual financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001 which has been
given to the directors of the company, would be in the same terms if given to the directors as at the time of
this auditor’s review report.

Responsibility of the directors for the financial report

The directors of the company are responsible for the preparation of the half-year financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and
for such internal control as the directors determine necessary to enable the preparation of the half-year
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud error.
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Auditor's responsibility for the review of the financial report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the
half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair
view of the company’s financial position as at 31 December 2021 and its performance for the half-year
ended on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and review procedures. A review is substantially
less in scope than an audit conducted in accordance with Australian Auditing Standards and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Andrew Frewin Stewart Joshua Griffin
61 Bull Street, Bendigo Vic 3550 Lead Auditor
Dated: 23 February 2022






