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 2 Annual Report Neerim District Financial Services Limited

For year ending 30 June 2021

As another memorable year draws to a close, I am pleased to report Community Bank 

Neerim District in Neerim South had a good year. We continue to support groups across 

the district to make significant contributions to the community they live in. 

2021 was the 21st anniversary of Community Bank Neerim District – we have successfully 

operated with terrific staff delivering an important service to bank customers and local 

businesses alike. The importance of a local bank is significant in retaining confidence and 

keeping people shopping locally. It is recognised that people who are forced to leave a 

district to do their banking tend to shop where they bank.

Low interest rates are good for some in the community and for others such as self-funded 

retirees they make life more challenging. At Community Bank Neerim District, we face reduced income levels because 

of low interest rates and their subsequent effect on consumer activity. The Board of Neerim District Financial Services 

Limited are regularly reviewing our business model to ensure we remain at the forefront of delivering to our community 

and can deal with what is a changing and challenging financial environment.

I congratulate our staff on delivering an essential service to our customers during the COVID-19 restrictions we all faced 

in 2020 and 2021. They have kept the branch open and functioning with their usual happy and professional demeanour. 

2022 will be a different year again and we look forward to delivering to you, an essential local service and as a result 

helping our community grow and develop.     

We urge you to tell your friends about banking locally and the benefits to the community you live in.     

Bruce MacDougall 

Chairman

Chairman’s report
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For year ending 30 June 2021

Once again it is my pleasure to present my seventh financial report as Branch Manager 

for the year ending 30 June 2021 on behalf of Community Bank Neerim District.

This year has seen many hurdles and successes with the branch increasing its balance 

sheet by $5.585 million to finish the year with an overall balance of $152.198 million of 

funds under management. A solid result given the competitive and challenging market 

in which we operate and of course the demands placed on us throughout the pandemic 

restrictions.

Our lending book reduced by $1.303 million and our deposits grew by $7.288 million, while 

other business sits at $4.353 million.

Behind these results achieved for the 2020/21 year are a great team of dedicated staff 

and results like these cannot be achieved without the support of our customers.

Our growth over the last 21 years has meant we have been able to generate over $3 million in profits which have been 

directly contributed back to the community via grants, sponsorships, scholarships and dividends.

A huge thank you to all those customers and shareholders who choose to bank locally and help achieve such positive 

outcomes for our community. Please tell our story to your family and friends, and remind them that just by banking with 

us, you make a difference in the communities in which we live.

A special thank you and congratulations to the staff of Maureen, Karen, Donna and Jenny for their dedication, 

enthusiasm and commitment in providing the best possible service to our customers.

Their support is truly valued and appreciated especially given the unusual challenges we have faced since the 

beginning of 2021.

Recognition and thanks must also go to our Board of Directors who continue to volunteer their time to make sure the 

company remains strong. Thank you to everyone in our community.

We look forward to another successful and rewarding year ahead.

Brendan O’Brien  

Branch Manager

Manager’s report
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Bendigo and Adelaide Bank report

For year ending 30 June 2021

On behalf of Bendigo and Adelaide Bank, thank you! As a shareholder of your local Community Bank company, you are 

playing an important role in supporting your community.

It has been a tumultuous year for every community across Australia, and across the world. For our business, recognition 

that banking is an essential service has meant that we’ve kept the doors open, albeit with conditions that none of us 

could ever imagine having to work with. 

Face masks, perspex screens, signed documents to cross state borders, checking in customers with QR codes and 

ensuring hand sanitiser stations are filled aren’t what you would expect as a bank employee. 

Then there’s the fact that while communities have been, and continue to go in and out of lockdown, digital and online 

banking has become the norm. 

So, what does that mean for Bendigo Bank and the Community Bank that you are invested in both as a shareholder, 

and a customer? 

What we’re seeing is that your Community Bank is still as important, if not more so, than when you first invested as a 

shareholder. If the pandemic has taught us anything, it has taught us the importance of place, of our local community, 

our local economy, our community-based organisations, the importance of social connection and the importance of 

your local Community Enterprise – your Community Bank in providing, leadership, support, and assistance in these 

difficult times.

As we continue to adapt to this rapidly changing world one thing that continues to be important to us all is supporting 

each another and our strong sense of community. 

Your continued support as a shareholder is essential to the success of your local community. Thank you for continuing 

to back your Community Bank company and your community.

Collin Brady 

Head of Community Development
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For the financial year ended 30 June 2021

Directors’ report
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Directors’ report (continued)

(continued)

Experience & Expertise: Sabina Wakefield is a lawyer who combines years of experience with deep 
local engagement and community participation. Sabina studied law at ANU and then began her 
working life at Maurice Blackburn in Melbourne, later moving to the Victorian Department of Public 
Prosecution. She moved to Neerim South in 1993 and soon after started work at M Davine and Co. 
Sabina became involved in multiple local sporting and community groups. After establishing Wakefield 
and Co legal practice in Warragul, she joined forces with Anthony Vogrig in 2003 to create a new and 
dynamic legal team that quickly became the largest legal practice in West Gippsland. After 26 years of 
local practice Sabina has gained a committed local following. Sabina retired as a Partner of the firm on 
30 June 2020 and continues to work regularly within the firm as a Consultant.
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Directors’ report (continued)
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Directors’ report (continued)
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Auditor’s Independence Declaration under Section 307C of the Corporations 
Act 2001 to the Directors of Neerim District Financial Services Ltd 

 

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2021 there 
have been: 

(i) no contraventions of the auditor independence requirements as set out in the Corporations 
Act 2001 in relation to the audit; and 

(ii) no contraventions of any applicable code of professional conduct in relation to the audit. 

 
KIDMANS PARTNERS AUDIT PTY LTD 
 

 

 

 
John Petridis 
Director 

Melbourne, 10 November 2021 
 

Auditor’s independence declaration
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Financial statements
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Financial statements (continued)
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Financial statements (continued)
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Financial statements (continued)
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For the year ended 30 June 2021

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)



 20 Annual Report Neerim District Financial Services Limited

Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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In accordance with a resolution of the directors of Bacchus Marsh Community Enterprise Limited, we state that:

In the opinion of the directors:

(a) the financial statements and notes of the company are in accordance with the Corporations Act 2001, including:

(i) giving a true and fair view of the company’s financial position as at 30 June 2020 and of its performance for the 
financial year ended on that date; and

(ii) complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional 
reporting requirements; and

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become 
due and payable.

This declaration is made in accordance with a resolution of the board of directors.

Claire Therese Sutherland,  
Chair

Dated this 13th day of August 2020

Directors’ declaration



 26 Annual Report Neerim District Financial Services Limited

 

 

 
 
 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NEERIM DISTRICT FINANCIAL SERVICES LIMITED 
 

Opinion 
We have audited the financial report of Neerim District Financial Services Limited (the Company), which comprises the 
statement of financial position as at 30 June 2021, the statement of profit or loss and other comprehensive income, statement 
of changes in equity and statement  of  cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies, and the directors’ declaration. 

 
In our opinion the financial report of Neerim District Financial Services Limited has been prepared in accordance with the 
Corporations Act 2001, including: 
 
a) giving a true and fair view of the company’s financial position as at 30 June 2021 and of its financial performance for 

the year then ended; and 
 

b) complying with Australian Accounting Standards and the Corporations Regulations 2001. 
 

Basis for opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent 
of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 

 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors 
of the Company, would be in the same terms if given to the directors as at the time of this auditor’s report. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
Other Information 
The directors are responsible for the other information. The other information comprises the information included in the 
Company’s annual report for the year ended 30 June 2021 but does not include the financial report and our auditor’s report 
thereon. 

 
Our opinion on the financial report does not cover the other information and accordingly we do not express any form of 
assurance conclusion thereon. 

 
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

 
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of the Directors for the Financial Report 
The directors of the Company are responsible for the preparation and fair presentation of the financial report in accordance 
with Australian Accounting Standards and the Corporations Act 2001, and for such internal control as the Company determines 
is necessary to enable the preparation of the financial report that is free from material misstatement, whether due to fraud or 
error. 
 

Independent audit report
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NEERIM DISTRICT FINANCIAL SERVICES LIMITED 
(CONTINUED) 
 
In preparing the financial report, directors are responsible for assessing the Company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 
 
The directors are responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions misrepresentations, or the 
override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal 
control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the directors. 
 
• Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

 
• Evaluate the overall presentation, structure, and content of the financial report, including the disclosures, and whether 

the financial report represents the underlying transactions and events in a manner that achieves fair presentation. 
 

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
We also provide the directors with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 
 
Kidmans Partners Audit Pty Ltd 
ABN: 46 143 986 841 

 
 
John Petridis 
Director 
 
Dated: 10 November 2021 

Independent audit report (continued)
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