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Chairman’s	  report	  	  

                                                                        Annual Report Somerset Region Community Enterprises Limited  

 
As Chairman of the Somerset Region Community Enterprises Ltd., I am pleased to announce this past year 
has been one of excellent growth for our Lowood & Fernvale Community Bank branch. 
 
We exceeded our target to build the business from $77.2million to $83million by 14.89%..   Our holdings now 
stand at $88.7million.  
  
Well done to Michael and his team of Leonie, Sue, Natasha and Janine  
 
This year, we were extremely pleased to provide shareholders with a dividend of 3.5% plus a bonus 2%. We 
also supported our community with grants, sponsorships, donations, advertising and promotions  totalling 
$99,295. 
 
A total of $220,916.47 has now been re-invested in our community, after only 6 years of community banking 
in Lowood and Fernvale. 
 
New people to have joined our board this past year include Annabelle Boughen,  Des Wright and Aaron Heck 
With these new directors,  we have a very experienced Board. 
 
At our Community forum in August 2015, numerous projects worthy of investment in our local community 
were identified by those in attendance.  To date,  submissions from the following groups,  GlamorganVale 
P&C, Prenzlau Rural Fire Brigade, Folk Art Co-Operative, Fernvale Lions, Somerset Art Society and 
Prenzlau State School have been supported. 
 
Another project identified at the forum was the beautification of Lowood.  We are working closely with 
Somerset Regional Council and other interested parties to advance a range of projects, including uniformed 
public seating in Lowood, additional tree planting along walkways and the Rail Trail, improvements to  the 3 
main town entrances, installing fitness equipment along the Rail Trail, additional lighting in Clock park, a 
mural near the skate park and an electronic public notice board  
 
One difficult decision this past year was to discontinue, on business grounds, the Fernvale Agency.  We  did, 
however, welcome the opportunity to consult with the newly formed Toogoolawah Community Bank Steering 
Committee regarding their plan to establish a greater Bendigo presence in their town. 
    
I would like to thank our Bank team for their continued commitment and professionalism and our Board of 
Directors for their commitment, as volunteers, to manage our growing company. 
 
In conclusion I wish to extend my thanks and appreciation to our loyal customers and Shareholders for their 
commitment and support during the past year.  
 

                                                                                                                                                                                                                                                                      
                                                     Keith Manz    (Chairman) 

    Somerset Region Community Enterprises Ltd.                                                                                                                     
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Manager’s	  report	  	  

                                
                                                Annual report Somerset Region Community Enterprises Limited  

 
 
For the year ending 30 June 2016. 
 
I am pleased to present my third report as Manager of the Lowood and Fernvale Community 
Bank. 
 
I am proud to report that in a continually challenging environment that we have been able to 
grow the business 14.89% to finish the year with total footings of $88.7m.  We have also 
managed to maintain a good balance in our book with loans totalling $53.6m, deposits 
totalling $32.6m and other business totalling $2.5m.   
 
The banking industry is currently very price driven and margins are being squeezed by the 
low rate environment that we are currently operating in, however, in saying that through the 
ongoing support of our shareholders and clients we have been able to assist a number of 
local groups achieve positive outcomes.  For the first time this year we were also thrilled to be 
able to offer a scholarship to a first time University student to assist with their ongoing study 
expenses, we had three very deserving applicants apply and it was decided to provide all 
three applicants a scholarship.  I congratulate again Jason Walker, Ironbark Venner and 
Lauren Adsett.  
 
We continue to be extremely fortunate with our fantastic branch team who have again 
provided the stable foundation from which we are able to operate our business from, my 
sincerest thanks goes out to Leonie Sippel (Customer Relationship Officer); Sue Kendrick 
(Senior Customer Service Office); Natasha Harris (Customer Service Officer) and Janine 
Watkins (Customer Service Officer) for all of your hard work and dedication throughout the 
year. 
 
On top of driving the growth in the business over the last 12 months the branch team had a 
number of achievements throughout the year, most notably we were the winners of the 
Branch of the Month for South West Queensland in January and June and also in June we 
ranked 10th out of 498 branches nationally in the bank’s Leaderboard. 
 
There is a lot of work involved in operating a Community Bank and on that note I would also 
like to provide thanks to the board of Somerset Region Community Enterprises.  Our board 
volunteer their time for the sole purpose of driving outcomes for the local community. They 
attend up to 2 meetings per month and take every opportunity to attend events where they 
can continue to tell our story, our achievements would not be possible without our board. 
 
In closing and as always it is only through the support of the greater community that we are 
able to operate.  Your Community Bank is able to offer the full service of your banking needs, 
so I ask that you please consider us for any of your financial needs     
 
 

                                            
                                                                                                                   Michael Doherty 
                                                                                                                   Branch Manager 
                                                                             Lowood & Fernvale Community Bank Branch 
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Agencies	  	  

4	  Annual	  report	  Somerset	  Region	  Community	  Enterprises	  Limited	  

	  

	  

FERNVALE	  	  agency:	  

	  

	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

	  	  	  	  	   	   	   	   	   	   	   	   	  	  	  	  	  	  	  Our	  Agents	  	  

	   	   	   	   	   	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  provide	  	  a	  	  valued	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  extended	  	  banking	  	  service	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  to	  	  our	  	  communities	  	  

ESK	  agency:	  

	  	  	  	  	  	   	  

	  

Dion	  and	  Tracey	  WENGEL	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  ESK	  	  

	  

	  

	  

	  	  	  	  Cris	  Tucker	  &	  Robbie	  Scott	  

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  FERNVALE	  	  

	  

Lowood & Fernvale  
Community Bank® Branch

 

Full banking products  
and great personal service.
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Directors’ report (continued)
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statementsBalance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Financial statements (continued)Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Financial statements (continued)Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration



Independent audit report
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Independent audit report (continued)
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Directors
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Abel Australia     
AmazonsNetball  Club
Brisbane Valley Soccer Club   
Chaplaincy program - Lowood
Esk Scouts     
Fernvale Lions   
GlamorganVale State School   
GlamorganVale  State School P & C 
Glenwood Aged Care Hostel     
Fernvale State School   
Folk Art Cooperative    
Ipswich Youth Community Services 
Lowood Bowls Club    
Lowood QCWA    
Lowood & District Golf Club   
Lowood Lions Club   
Lowood Slimmers    
Lowood Show Society    
Lowood State High School   
Lowood Primary School
Minden State School    
Mt Tarampa State School
Prenzlau Rural Fire Brigade   
Prenzlau State School
Somerset Art Society
Somerset Vision Impaired Support Group    
St Johns Lutheran Church – Coolana
Uniting Church – Fernvale

 
   Student Scholarships

      Ironbark Venner      
        Lauren Adsett         
         Jason Walker

 Events Sponsorships
    Lowood & Fernvale Bendigo Community Bank forum 
   140th birthday celebrations – GlamorganVale State School
    West Moreton Regional Show Girls & Ambassadors finals
                           ABEL Christmas celebrations 
                       Brisbane Valley Rail Trail Fun Run
                         NAIDOC celebrations – Lowood
                                Prenzlau Pride Day
                       Somerset Seniors Week celebrations 
                           Utes and Chutes – Lowood
                                        Lowood Rodeo 
                                   
 

Sponsorships 2015-2016





Lowood & Fernvale Community Bank® Branch,
Shop 15, 6 Walter Street, Lowood QLD 4311
Phone: (07) 5426 1208

Franchisee: Somerset Region Community Enterprises Limited
Shop 15, 6 Walter Street, Lowood QLD 4311
Phone: (07) 5426 1208
ABN: 33 138 179 450

www.bendigobank.com.au/lowood_fernvale

Lowood And Fernvale Community Bank® Branch


