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  Chairman’s	
  report	
  

Annual  report 	
  	
  	
  Somerset Region Community Enterprises Limited	
  	
  

	
  

As	
  Chairman	
  of	
  the	
  Somerset	
  Region	
  Community	
  Enterprises	
  Limited,	
  I	
  am	
  pleased	
  to	
  announce	
  that	
  once	
  again	
  our	
  Lowood	
  and	
  
Fernvale	
  Community	
  Bank®	
  Branch	
  has	
  achieved	
  excellent	
  results.	
  
	
  
We	
  exceeded	
  our	
  target	
  to	
  build	
  the	
  business	
  from	
  $88.7	
  million	
  by	
  25.8%.	
  	
  This	
  means	
  our	
  holdings	
  at	
  30	
  June	
  2017	
  stand	
  at	
  
$111.6	
  million.	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
	
  
This	
  year	
  we	
  were	
  able	
  to	
  provide	
  our	
  shareholders	
  with	
  a	
  dividend	
  of	
  3.5%	
  plus	
  a	
  bonus	
  of	
  1.5%.	
  	
  We	
  also	
  supported	
  our	
  
community	
  with	
  grants,	
  sponsorships,	
  donations	
  and	
  scholarships	
  totalling	
  $115,000.	
  	
  In	
  the	
  seven	
  years	
  utilising	
  the	
  
Community	
  Bank®	
  model,	
  our	
  company	
  has	
  reinvested	
  $422,000	
  back	
  into	
  our	
  Somerset	
  communities.	
  
	
  
It	
  has	
  been	
  a	
  busy	
  year.	
  	
  
	
  
In	
  collaboration	
  with	
  Peter	
  Bevan,	
  we	
  commenced	
  Lowood’s	
  ‘Town	
  Beautification	
  Project’.	
  	
  This	
  initiative	
  involved	
  nine	
  partners,	
  
and	
  resulted	
  in	
  extended	
  plantings	
  of	
  native	
  trees	
  and	
  shrubs	
  along	
  the	
  rail	
  trail	
  from	
  Daniel	
  Street	
  to	
  Main	
  Street.	
  Please	
  take	
  
the	
  time	
  to	
  walk	
  this	
  section	
  of	
  the	
  rail	
  trail	
  and	
  enjoy	
  its	
  tranquillity	
  and	
  beauty.	
  
	
  
Several	
  new	
  community	
  seats,	
  funded	
  by	
  the	
  Community	
  Bank®	
  company	
  were	
  also	
  located	
  in	
  the	
  Lowood	
  business	
  area	
  and	
  on	
  
the	
  rail	
  trail.	
  

We	
  purchased	
  a	
  new	
  car	
  for	
  our	
  Bank	
  Manager	
  Michael	
  Doherty,	
  from	
  Seymours	
  Toyota	
  at	
  Toogoolawah,	
  to	
  service	
  clients	
  
across	
  the	
  Somerset	
  region.	
  	
  Look	
  out	
  for	
  the	
  car’s	
  distinctive	
  advertising.	
  	
  	
  It	
  is	
  helping	
  to	
  promote	
  our	
  business	
  and	
  the	
  full	
  
banking	
  services	
  we	
  provide.	
  

Directors	
  attended	
  the	
  local	
  shows,	
  and	
  show	
  balls	
  this	
  year,	
  taking	
  the	
  opportunity	
  to	
  tell	
  our	
  Community	
  Bank®	
  story	
  to	
  those	
  
people	
  enjoying	
  the	
  events.	
  	
  Funding	
  the	
  Koala	
  Protection	
  Society,	
  	
  and	
  having	
  them	
  join	
  us	
  at	
  two	
  local	
  shows	
  to	
  explain	
  how	
  
they	
  rescue	
  injured	
  koalas,	
  	
  and	
  nurse	
  them	
  back	
  to	
  health,	
  	
  was	
  also	
  fantastic,	
  	
  as	
  were	
  the	
  koalas	
  they	
  bought	
  to	
  the	
  shows.	
  

‘Somerset	
  Bendigo	
  Bank	
  Arts	
  Awards’:	
  	
  	
  
This	
  is	
  the	
  third	
  time	
  we	
  have	
  sponsored	
  this	
  event.	
  There	
  were	
  158	
  artists	
  featured	
  with	
  300	
  entries.	
  It	
  was	
  another	
  cultural	
  and	
  
prestigious	
  event	
  for	
  the	
  Somerset	
  region.	
  

Recently	
  we	
  conducted	
  a	
  forum	
  in	
  Toogoolawah.	
  	
  Over	
  100	
  people	
  attended	
  and	
  told	
  us	
  about	
  their	
  aims	
  and	
  aspirations	
  for	
  the	
  
Toogoolawah	
  region.	
  	
  We	
  are	
  now	
  working	
  with	
  various	
  groups,	
  helping	
  them	
  to	
  bring	
  their	
  projects	
  to	
  fruition.	
  

These	
  are	
  just	
  a	
  few	
  of	
  the	
  many	
  events	
  and	
  groups	
  we	
  have	
  supported	
  this	
  past	
  year.	
  

Unfortunately,	
  Director	
  Des	
  Wright	
  resigned	
  due	
  to	
  ill	
  health	
  this	
  year.	
  Michael	
  Ogg	
  is	
  also	
  planning	
  to	
  step	
  aside	
  as	
  a	
  Director	
  
and	
  has	
  agreed	
  to	
  serve	
  as	
  our	
  Company	
  Ambassador.	
  

I	
  would	
  to	
  thank	
  our	
  branch	
  team	
  for	
  their	
  continued	
  commitment	
  and	
  professionalism,	
  and	
  our	
  Board	
  of	
  Directors	
  for	
  their	
  
commitment	
  to	
  manage	
  and	
  promote	
  our	
  growing	
  company.	
  

In	
  conclusion,	
  I	
  would	
  like	
  to	
  extend	
  my	
  thanks	
  and	
  appreciation	
  to	
  our	
  shareholders	
  and	
  loyal	
  customers	
  for	
  their	
  commitment	
  
and	
  support	
  during	
  this	
  past	
  year.	
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  Chairman 
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Manager’s	
  report	
  

Annual report      Somerset Region Community Enterprises Limited 

 
 
I am pleased to present my fourth report as Manager of the Lowood & Fernvale Community 
Bank® Branch. 
 
The banking industry is a constantly evolving and challenging environment, however, it 
provides me great pleasure to report that we have been able to grow the business from total 
footings of $88.7 million to total footings of $111.6 million.  Contributing to the increase in 
footings was the decision made to acquire the existing Bendigo Bank Toogoolawah agency 
which provided a $6.9 million increase in our footings.  With an adjustment made to exclude 
the Toogoolawah agency acquisition, we were able to grow the business by 18.03% or 
25.81% including the Toogoolawah agency business.  The breakup of the business on our 
books is $60.4 million in lending, $46.9 million in deposits and $4.3 million in other business. 
 
 
One of the goals of the Community Bank® model is for us to be able to support our greater 
community and this year we have contributed $115,000 back into our local community.  Our 
scholarship program provided assistance with higher education expenses for a further two 
local students this year.     
 
 
I continue to be extremely fortunate with my team providing the solid foundation from which 
we operate.  We have had some small changes occur in the last 12 months with Leonie 
Sippel making the decision to reduce her working hours.  To accommodate this, we made the 
decision to hire an additional part-time employee who commenced employment in the new 
financial year. My continued thanks goes to Leonie Sippel (Customer Relationship Officer), 
Sue Kendrick (Senior Customer Service Officer), Natasha Harris (Customer Service Officer) 
and Janine Watkins (Customer Service Officer) for their service to our customers and the 
support provided to me.  
 
 
Our Board have been busier than ever this year taking on additional work supporting the 
campaign to bring a Community Bank® presence to Toogoolawah.  The Board work 
extremely hard in ensuring that our community benefits from your Community Bank® 

company.  I personally would like to thank the Board for their support over this year. 
 
 
In closing, and as always, it is only through the support of the greater community that we are 
able to operate.  Your Community Bank® branch is able to offer the full service of your 
banking needs, so I ask that you please consider us for any of your financial needs.  
 
 
 

                                          
 

  Michael Doherty 
Branch Manager 

Lowood & Fernvale Community Bank® Branch 
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Agencies	
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      Esk agents 
 Dion and Tracey 
WENGEL	
  

	
  

  Toogoolawah 
agents  

Mark and Pauline 
BULOW 

	
  

Esk agents
Dion and Tracey Wengel

Toogoolawah agents
Mark and Pauline Bulow
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Directors’ report (continued)

   Annual report Somerset Region Community Enterprises Limited   7



8   Annual report Somerset Region Community Enterprises Limited

Directors’ report (continued)
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Auditor’s independence declaration
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Financial statementsBalance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Financial statements (continued)Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Financial statements (continued)Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Notes to the financial statements
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Notes to the financial statements (continued)



Notes to the financial statements (continued)

16   Annual report Somerset Region Community Enterprises Limited



Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration
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Independent audit report
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Independent audit report (continued)
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Sponsorships 2016-2017
	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  Sponsorships	
  	
  2016	
  -­‐	
  2017	
  

Annual	
  Report	
  	
  	
  	
  	
  	
  	
  	
  Somerset	
  Region	
  Community	
  Enterprises	
  Limited	
  

	
  
Abel	
  Australia	
   	
   	
   	
  	
  	
  	
  	
  	
  *	
  rental	
  sponsorship	
  /support	
  for	
  Christmas	
  lunch	
   	
   	
   	
  
Amazons	
  Netball	
  Assoc	
  	
   	
   	
  	
  	
  	
  	
  	
  *	
  sport	
  sponsor	
  

Brisbane	
  Valley	
  Rattlers	
  AFL	
  	
  club	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  *sport	
  sponsor	
  
Brisbane	
  Valley	
  Soccer	
  Club	
  	
   	
  	
  	
  	
  	
  	
  *sport	
  sponsor/Breast	
  cancer	
  awareness	
  event	
  

Brisbane	
  Valley	
  &	
  West	
  Moreton	
  	
  
	
  	
  	
  	
  Show	
  Girl	
  finals	
  at	
  Toogoolawah	
  	
  	
  	
  	
  	
  	
  	
  *	
  supporting	
  our	
  local	
  shows	
  

Christmas	
  Carnivals	
  at	
  
	
  	
  Fernvale,	
  Lowood,	
  Coominya,	
  	
  
	
  	
  	
  	
  	
  	
  Esk,	
  GlamorganVale	
   	
  	
  	
   	
  	
  	
  	
  	
  	
  *supporting	
  our	
  communities	
   	
   	
  
Esk	
  Show	
  Society	
  	
  	
   	
   	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  show	
  ball	
  &	
  show	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Fernvale	
  Lions	
  	
   	
   	
   	
  	
  	
  	
  	
  	
  *grant	
  -­‐	
  community	
  kitchen	
   	
  
Fernvale	
  Womens	
  Group	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  Christmas	
  lunch	
  

Fernvale	
  Youth	
  Inc	
   	
   	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  Car	
  and	
  Bike	
  show	
  

Folk	
  Art	
  Cooperative	
   	
   	
  	
  	
  	
  	
  *	
  grant	
  -­‐	
  solar	
  panel	
  
GlamorganVale	
  	
  State	
  School	
  P	
  &	
  C	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  Country	
  Fair	
  

Glenwood	
  Aged	
  Care	
   	
   	
  	
  	
  	
  *	
  grant	
  -­‐	
  garden	
  refurbishment	
   	
   	
  
Harlin	
  State	
  School	
  	
  	
   	
   	
  	
  	
  	
  	
  *car	
  rally	
  sponsor/grant	
  for	
  fridge	
  

Ipswich	
  &	
  Dist	
  Hornets	
  Rugby	
  League	
  *	
  sport	
  sponsor	
  

Ipswich	
  Youth	
  Community	
  Services	
   	
  	
  	
  	
  *	
  community	
  service	
  –	
  rental	
  sponsorship	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   	
   	
  
Ipswich	
  Koala	
  Protection	
  Society	
  Inc	
  	
  	
  *	
  grant	
  -­‐	
  new	
  rescue	
  vehicle	
  

Lowood	
  Beautification	
  Project	
   	
  	
  	
  *	
  partnering	
  with	
  Peter	
  Bevan	
  to	
  revegetate	
  Lowood’s	
  rail	
  trail	
  

Lowood	
  &	
  District	
  Bowls	
  Club	
   	
  	
  	
  *	
  sport	
  sponsorship	
  

Lowood	
  Community	
  Action	
  Group	
   	
  	
  	
  *	
  sponsor	
  -­‐	
  Colours	
  of	
  Somerset	
  Arts	
  &	
  Cultural	
  event	
  

Lowood	
  QCWA	
   	
   	
   	
  	
  	
  *	
  grant	
  -­‐	
  new	
  stove/sponsor	
  “back	
  to	
  basics”	
  -­‐	
  cooking	
  classes	
  

Lowood	
  &	
  District	
  Golf	
  Club	
   	
  	
  	
  *	
  sport	
  sponsorship	
   	
   	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Lowood	
  &	
  Dist.	
  Kindergarten	
  Assoc	
  	
  	
  *	
  grant	
  -­‐	
  Community	
  Fair	
  

Lowood	
  Ladies	
  Bowls	
  Club	
  	
   	
  	
  *	
  sport	
  sponsor	
   	
   	
  	
  
Lowood	
  Recreation	
  Complex	
  Assoc	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  Lowood	
  Rodeo	
  

Lowood	
  Senior	
  Citizens	
  Assoc	
   	
  	
  *sponsor	
  -­‐	
  40th	
  birthday	
  celebrations	
   	
   	
   	
   	
  
Lowood	
  Slimmers	
  	
   	
   	
  	
  *	
  sponsor	
  -­‐	
  annual	
  charity	
  walk	
  	
   	
  
Lowood	
  Show	
  Society	
   	
   	
  	
  *sponsor	
  -­‐show	
  ball	
  &	
  show	
  events/Utes	
  and	
  Shutes	
  event	
   	
   	
   	
  
Lowood	
  State	
  High	
  School	
   	
   	
  *	
  sponsor	
  -­‐school	
  	
  dance	
  troupe	
  activities/fund	
  raising	
  sausage	
  sizzle	
   	
   	
  
Lowood	
  &	
  Tarampa	
  Rugby	
  League	
   	
  	
  *	
  sport	
  sponsor	
  

Mater	
  Hospital	
   	
   	
   	
  *	
  supporting	
  health	
  care	
  

Minden	
  State	
  School	
   	
   	
  *	
  sponsor	
  -­‐	
  school	
  garden	
   	
   	
   	
   	
  
Mt	
  Tarampa	
  State	
  School	
   	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  Breakfast	
  Club	
  

Prenzlau	
  Rural	
  Fire	
  Brigade	
   	
  *	
  grant	
  -­‐	
  new	
  command	
  vehicle/upgrade	
  to	
  building	
   	
   	
  
Prenzlau	
  State	
  School	
   	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐Pride	
  Car	
  Show/library	
  upgrade	
  

Somerset	
  Art	
  Society	
  Inc	
   	
   	
  *	
  sponsor	
  -­‐	
  Brisbane	
  Valley	
  Art	
  exhibition	
  

Somerset	
  Regional	
  Council	
  	
   	
  *	
  supporting	
  purchase	
  of	
  outdoor	
  gym	
  equip	
  in	
  Lowood	
  park/public	
  seating/Fun	
  Run	
  

Somerset	
  Seniors	
  week	
  	
   	
   	
  *	
  bus	
  hire	
  

Somerset	
  Vision	
   	
   	
   	
  *	
  sponsor	
  -­‐transport	
   	
   	
   	
  
St	
  Johns	
  Lutheran	
  Church	
  Coolana	
  	
  	
  	
  *	
  grant	
  -­‐	
  repaint	
  church	
  exterior	
  for	
  125th	
  celebrations	
  

Toogoolawah	
  Bowls	
  Club	
   	
   	
  *	
  sport	
  sponsor	
  

Toogoolawah	
  &	
  Dist	
  Historical	
  Group	
  Inc	
  	
  *	
  grant	
  -­‐	
  	
  signage	
  on	
  historical	
  buildings	
  	
  	
  	
  	
  
Toogoolawah	
  Rodeo	
  Association	
  	
  	
  	
  	
  	
  *	
  event	
  sponsor	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Toogoolawah	
  Show	
  Society	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  *	
  sponsor	
  -­‐	
  show	
  ball	
  and	
  show	
  

Trinity	
  Lutheran	
  Church	
  Lowood	
  	
  	
  	
  	
  	
  	
  *	
  grant	
  -­‐	
  painting	
  church	
  hall	
  

Volunteers	
  Week	
  celebrations	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  *	
  	
  sponsor	
  -­‐	
  bus	
  hire	
  
	
  

	
  	
  
	
  	
  
Student	
  Scholarships:	
  	
  	
  	
  	
  Aurielle	
  Wilson	
  	
  	
  (Lowood)	
  	
  	
  and	
  	
  	
  Darryle	
  Harrip	
  	
  (Toogoolawah)	
  
	
  
	
  

	
  	
  





Lowood & Fernvale Community Bank® Branch,
Shop 15, 6 Walter Street, Lowood QLD 4311
Phone: (07) 5426 1208

Franchisee: Somerset Region Community Enterprises Limited
Shop 15, 6 Walter Street, Lowood QLD 4311
Phone: (07) 5426 1208
ABN: 33 138 179 450
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