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Chairman’s Report 2018 

Having served as Chairman of our Company for the past 6 years, I am again pleased to report our business 
remains in a solid financial position.  With Bendigo as our partner, our commitment and relevance to growing 
our Somerset communities remains strong.    Pressures from lending competitors, banking regulators and 
evolving technology however, do make for a challenging business landscape.    

As our business matures, so too does our level of business.  Whilst loans are paid out, new business is also being 
written.  This year, Michael and his team have written $8.7 million worth of new business, a truly outstanding 
amount considering the present economic climate.  $4.3 million was also discharged this past year.  The level of 
business on the books at 30th June 2018 was $ 113,204,599 . 

During the past 2 years, we worked extensively with the Toogoolawah sub-committee to provide a greater 
Bendigo presence in the Toogoolawah district.  I must congratulate the sub-committee or their enthusiasm and 
commitment to building the stronger agency in Toogoolawah.  We remain committed to building the Bendigo 
awareness in this part of the Somerset region.  The billboard on the Brisbane Valley highway, similar to that 
near Fernvale, is just one strategy being used to promote the benefits of banking Bendigo. 

Annabell Boughen chose to resign at our AGM in November, due to other work commitments.  I would like to 
thank Annabell for her commitment and contribution to our Company whilst a Director, and wish her all the best 
for the future. 

Malcolm Sippel was elected a Director in October 2017.  With Malcolm’s long term business and community 
background, he is well suited to serving on our Board of Director.  I also welcomed Marion Vaster to our Board 
of Directors in February 2018.  Marion brings to her role, extensive management, leadership, networking and IT 
skills. 

Once again, the Directors and our Ambassador, Michael Ogg, have engaged with  many community groups, 
from Fernvale in the south, to Linville in the north of the Somerset region.  We are now the co-owners of 
“piggy” our Bendigo promotional mascot. “piggy” was out and about at the Lowood, Esk and Toogoolawah 
shows, and was well received by both the young and old. 

For the fourth consecutive year, we paid a dividend on shares invested in our company.  This year it was a 
massive 6.5%.  Together with this dividend, a total $635,820 has been reinvested back into the community, in 
the form of  sponsorships, donations, grants and scholarships. 

I would like to thank our Bank team for their continued commitment and professionalism, and our Board of 
Directors, and Ambassador, for their commitment to managing and promoting our growing company.  Thanks 
also to our Bendigo partners for their continued support. 

In conclusion, I would like to extend my thanks and appreciation to our Shareholders and loyal customers, for 
their commitment and support during the past year. 

                                       

     Keith Manz    (Chairman)                                                                             
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Manager’s Report 
 
 
for the year ending 30 June 2018. 
 
 
I am pleased to present my fifth report as Manager of the Lowood and Fernvale 
Community Bank. 
 
We are continuing to operate in a difficult environment, however, it does please me to 
report that the business has grown again from total footings of $111.6M at 30 June 
2017 to total footings of $113.2M as at 30 June 2018. The breakup of the business 
on our books is $59.7m in lending, $49.2m in deposits and $4.3m in other business, 
comprising of deposits with our Treasury Department, Financial Planning, 
Superannuation and deposits with our Not for Profit arm – Community Sector 
Banking 
 
As a direct result of the support of our shareholders and customers, we have been 
able to continue to support the local community with sponsorships, grants and 
donations to a number of worthy groups.  Our scholarship program continued this 
year supporting a further three students with expenses related to furthering their 
education     

We welcomed two new employees in this financial year, Tanya McHugh (Part Time 
Customer Service Officer) and Verena Walker (Casual Customer Service Officer).  
Both Tanya & Verena have embraced our unique Community Bank, my thanks goes 
to them for their efforts this year. My continued thanks goes to Leonie Sippel 
(Customer Relationship Manager), Sue Kendrick (Senior Customer Relationship 
Officer), Natasha Harris (Customer Service Officer) & Janine Watkins (Customer 
Service Officer) for their service to our customers and the support provided to me. 
 
My thanks also goes to our Board for their continued commitment to our company 
and the region. The board work extremely hard in ensuring that our community 
benefits from your Community Bank® and the profit it is able to distribute throughout 
our Community. 
 
In closing and as always it is only through the support of the greater community that 
we are able to operate.  Your Community Bank® is able to offer the full service of 
your banking needs, so I ask that you please consider us for any of your financial 
needs 

.                     
Michael Doherty 
Branch Manager 
Lowood & Fernvale Community Bank Branch 
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Agencies	  	  
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	  	  	  	  	  Our	  Agents	  
provide	  a	  valued	  

	  	  	  	  	  	  	  	  	  	  	  extended	  banking	  service	  
	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  to	  our	  Communities	  	  

	  	  	  	  	  	  	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  

	  

	  

	  

	  	  	  

	  

      Esk agents 
 Dion and Tracey 
WENGEL	  

	  

  Toogoolawah 
agents  

Mark and Pauline 
BULOW 

	  

Esk agents
Dion and Tracey Wengel

Toogoolawah agents
Mark and Pauline Bulow
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Somerset Region Community Enterprises Limited
Directors' Report

Directors (continued)

Aaron Leigh  Heck 
Director 
Occupation: Business person
Qualifications, experience and expertise: Aaron previously worked in management for Colorado Group from 1990 ‐ 2005. He 
ran and managed a motel from 2005 ‐ 2010 and currently manages a footwear retail store since 2013. Aaron is involved with 
Lutheran church and running local senior units (Trinity Haven Units).
Special responsibilities: Marketing Committee
Interest in shares: 833

Malcom John Sippel
Director (Appointed 25 October 2017)
Occupation: Plumber
Qualifications, experience and expertise: Malcolm runs his own plumbing business and is a licenced plumber, drainer and 
gasfitter. He has been a committee member and a past President of the Lowood Golf Club and has served on the Lowood 
Show Society.
Special responsibilities: Marketing Committee
Interest in shares: 10,000

Maria Valster
Director (Appointed 28 February 2018)
Occupation: Self Employed & Coach
Qualifications, experience and expertise: Maria has completed a Bachelor of Psychology (Hons) and  Master of Business 
Administration. She is the secretary of BCAL Wildlife Rescue Group and has IT and leadership skills. Maria also works as a 
trainer and assessor.
Special responsibilities: Marketing Committee
Interest in shares: Nil

Annabel Jane Boughen 
Director (Resigned 8 November 2017)
Occupation: Driveway Construction
Qualifications, experience and expertise: Annabel worked for 10 years as a phlebotomist liaising with patients and  health 
care professionals before commencing work with Boughens Bitumen. She teaches music and serves as an administrative 
officer for the Rosewood Lutheran Church and is the Organist at St Johns Lutherab Church at Coolana.
Special responsibilities: Marketing Committee and Assistant Secretary.
Interest in shares: Nil

Michael David Ogg 
Director (Resigned 23 August 2017)
Occupation: Councillor
Qualifications, experience and expertise: Michael owned and operated a successful retail outlet in Lowood for over 30 years. 
He was the Chairman of the Fernvale Hall Committee for six years and the Chairman of Commerce Lowood for four years. 
Michael is currently serves his second term as an elected representative on Somerset Regional Council. He is also a current 
director of the Lockyer View Water Company.
Special responsibilities: Marketing Committee
Interest in shares: 3

Directors were in office for this entire year unless otherwise stated.

No directors have material interests in contracts or proposed contracts with the company.

2
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Directors’ report (continued)
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Directors’ report (continued)
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Auditor’s independence declaration
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Financial statementsBalance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Financial statements (continued)Balance Sheet
as at 30 June 2013

2013 2012
Notes $ $

ASSETS

Current Assets

Cash and cash equivalents 7 21,214       -            
Trade and other receivables 8 45,614       33,013      

Total Current Assets 66,828      33,013     

Non-Current Assets

Property, plant and equipment 9 138,341     153,567    
Intangible assets 10 101,579     123,579    
Deferred tax assets 11 82,180       86,867      

Total Non-Current Assets 322,100    364,013   

Total Assets 388,928    397,026   

LIABILITIES

Current Liabilities

Borrowings 13 -             5,809        
Trade and other payables 12 24,764       19,881      
Provisions 14 15,492       16,846      

Total Current Liabilities 40,256      42,536     

Non-Current Liabilities

Provisions 14 8,840         7,922        

Total Non-Current Liabilities 8,840        7,922       

Total Liabilities 49,096      50,458     

Net Assets 339,832     346,568    

Equity

Issued capital 15 585,786     585,786    
Accumulated losses 16 (245,954) (239,218)

Total Equity 339,832     346,568    

The accompanying notes form part of these financial statements
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Financial statements (continued)
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Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
Somerset Region Community Enterprises Limited
Notes to the Financial Statements
for the year ended 30 June 2018

The names of directors who have held office during the financial year are:

Keith Mervyn Manz
Jean Bray
Sharyn Marree Voss 
Brett Wayne Freese
Aaron Leigh Heck 
Malcolm John Sippel (Appointed 25 October 2017)
Maria Valster (Appointed 28 February 2018)
Annabel Jane Boughen (Resigned 8 November 2017)
Michael David Ogg (Resigned 23 August 2017)

Directors Shareholdings 2018 2017

Keith Mervyn Manz 18,501           18,501          
Jean Bray 7,001             7,001            
Sharyn Marree Voss  5,000             5,000            
Brett Wayne Freese 1                     1                    
Aaron Leigh Heck  833                ‐                
Malcolm John Sippel (Appointed 25 October 2017) 10,000           10,000          
Maria Valster (Appointed 28 February 2018) ‐                 ‐                
Annabel Jane Boughen (Resigned 8 November 2017) ‐                 ‐                
Michael David Ogg (Resigned 23 August 2017) ‐                 ‐                

2018 2017
$ $

a. Dividends paid during the year

Current year dividend
Unfranked dividend ‐ 6.5 cents (2017 : 5 cents) per share 39,482           30,370          

b. Franking account balance

Franking credits available for subsequent reporting periods are:

‐ franking account balance as at the end of the financial year 9,472             ‐                

‐
8,413             9,069            

‐
‐                 ‐                

Franking credits available for future financial reporting periods: 17,885           9,069            

‐

‐                 ‐                

Net franking credits available 17,885           9,069            

There was no movement in directors shareholdings during the year.

Dividends provided for or paid

franking credits that will arise from payment of income tax as at the end of the 
financial year

franking debits that will arise from the payment of dividends recognised as a 
liability at the end of the financial year

franking debits that will arise from payment of dividends proposed or declared 
before the financial report was authorised for use but not recognised as a 
distribution to equity holders during the period

Director and related party disclosuresNote 19.

Note 20.

No director or related entity has entered into a material contract with the company. No director's fees have been paid as the 
positions are held on a voluntary basis.

27
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Notes to the financial statements (continued)Somerset Region Community Enterprises Limited
Notes to the Financial Statements
for the year ended 30 June 2018

2018 2017
$ $

The directors received remuneration including superannuation, as follows:

Keith Mervyn Manz 900                ‐                
Jean Bray 900                ‐                
Sharyn Marree Voss  900                ‐                
Brett Wayne Freese 900                ‐                
Aaron Leigh Heck  600                ‐                
Malcolm John Sippel (Appointed 25 October 2017) ‐                 ‐                
Maria Valster (Appointed 28 February 2018) ‐                 ‐                
Annabel Jane Boughen (Resigned 8 November 2017) ‐                 ‐                
Michael David Ogg (Resigned 23 August 2017) 600                ‐                

4,800             ‐                

Community Bank® Directors' Privileges Package

2018 2017
$ $

(a)
25,534           60,405          

Number Number
(b)

607,407         607,407        

Events occurring after the reporting date

There have been no events after the end of the financial year that would materially affect the financial statements.

There were no contingent liabilities or contingent assets at the date of this report to affect the financial statements.

Earnings per shareNote 22.

Key management personnel disclosures

Contingent liabilities and contingent assets

Weighted average number of ordinary shares used as the denominator in 
calculating basic earnings per share

The board has adopted the Community Bank® Directors’ Privileges Package. The package is available to all directors, who can 
elect to avail themselves of the benefits based on their personal banking with the Community Bank® branch at Lowood, 
Queensland. There is no requirement to own BEN shares and there is no qualification period to qualify to utilise the benefits. The 
package mirrors the benefits currently available to Bendigo and Adelaide Bank Limited shareholders. The total benefits received 
by the directors from the Directors’ Privilege Package are $97 for the year ended 30 June 2018 (2017: $nil).

Note 23.

Profit attributable to the ordinary equity holders of the company used in 
calculating earnings per share

Note 24.

Note 21.

28
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration
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Independent audit report (continued)



38  Annual report Somerset Region Community Enterprises Limited

Sponsorships 2017-2018
	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  Sponsorships	  	  2017	  -‐	  2018	  

Annual	  Report	  	  	  	  	  	  	  	  Somerset	  Region	  Community	  Enterprises	  Limited	  

Amazons	  Netball	  Assoc	  	   	   	  	  	  	  	  	  *	  sport	  sponsor	  
Brisbane	  Valley	  Apex	  Club	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  -‐	  	  Esk’s	  community	  Christmas	  tree	  celebrations	  
Brisbane	  Valley	  Rattlers	  AFL	  	  club	  	  	  	  	  	  	  	  	  	  *	  sport	  sponsor	  

Brisbane	  Valley	  Soccer	  Club	  	   	  	  	  	  	  *	  	  sport	  sponsor	  
Brisbane	  Valley	  &	  West	  Moreton	  	  
Show	  Girl	  finals	  at	  Toogoolawah	  	  	  	  	  	  	  	  	  	  	  *	  supporting	  our	  local	  shows	  

Coominya	  Public	  Hall	  Inc.	   	   	  	  	  	  	  *	  donation	  	  towards	  hall’s	  new	  stair	  treads	  

Esk	  Country	  Womens	  Association	  	  	  	  	  	  	  	  	  	  	  *	  donation	  -‐	  new	  stove	  	  

Esk	  Girl	  Guides	  Association	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  –	  eskies	  	   	   	  
Esk	  Show	  Society	  	  	   	   	  	  	  	  	  *	  sponsor	  -‐	  Show	  Ball	  &	  Show	  

Fernvale	  Lions	  Club	  	  	  	  	  	  	  	  	  	  	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  painting	  roof	  of	  Fernvale	  Lions	  building	  

Fernvale’s	  Spirit	  of	  the	  Valley	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  sponsor	  –	  “Colours	  of	  Somerset”	  event	  
Fernvale	  Youth	  Inc	   	   	  	  	  	  *	  sponsor	  –	  “Car	  and	  Bike”	  show	  

Fernvale	  State	  School	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  advertising	  in	  school	  newsletter	  	  

GlamorganVale	  Hall	  C/tee	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  for	  community	  Christmas	  carnival	  

GlamorganVale	  	  State	  School	  P	  &	  C	  	  	  	  	  *	  sponsor	  –	  “Country	  Fair”	  

Harlin	  State	  School	   	   	  	  	  	  *	  fridge	  for	  students	  lunches	  	  	  	  	  	  	  	  

Ipswich	  Community	  Youth	  	  Services	  	  	  	  	  	  *	  community	  service	  –	  rental	  sponsorship	  

Lockyer	  Valley	  Regional	  Council	  	  	  	  	  	  	  	  	  	  	  *	  sponsor	  –	  Miguel’s	  cooking	  school	  	  

Lowood	  Beautification	  Project	   	  	  	  	  *	  partnering	  with	  Peter	  Bevan	  &	  Somerset	  Regional	  Council	  to	  revegetate	  	  
	   	   	   	   	   rail	  trail	  in	  Lowood	  –	  provision	  of	  bench	  seats	  

Lowood	  Blue	  	  Nurses	  Association	  	  	  	  	  	  	  	  	  	  *	  signage	  on	  building	  	  

Lowood	  &	  District	  Bowls	  Club	   	  	  	  *	  sport	  sponsor	  

Lowood	  Ladies	  Bowls	  Club	  	   	  	  	  	  *	  sports	  sponsor	  	  

Lowood	  Community	  Action	  Group	   	  	  	  *	  sponsor	  –	  “Community	  festival”	  

Lowood	  Junior	  Rugby	  League	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  -‐	  	  sports	  wear	  

Lowood	  &	  District	  Golf	  Club	   	  	  	  *	  sport	  sponsor	   	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  
Lowood	  &	  Dist.	  Kindergarten	  Assoc	  	  	  *	  grant	  –	  Kindy	  Fair	  –	  appearance	  by	  “piggy”	  

Lowood	  &	  District	  LionsClub	   	  	  	  *	  sponsor	  	  -‐	  “Car	  Show”	   	   	  	  
Lowood	  Recreation	  Complex	  Assoc	  	  	  	  *	  sponsor	  -‐	  Lowood	  Rodeo	   	   	   	   	  

Lowood	  Slimmers	  	   	   	  	  *	  donation	  -‐	  annual	  charity	  walk	   	   	  
Lowood	  Show	  Society	   	   	  	  *	  sponsor	  -‐Show	  Ball	  &	  Show	  fireworks/Utes	  and	  Shutes	  event	   	   	   	  
Lowood	  State	  High	  School	   	   	  *	  sponsor	  –	  “Kokoda	  Challenge”	  

Lowood	  Primary	  School	  P	  &	  C	  C’tee	  	  *	  donation	  towards	  school	  air	  conditioning	  project	  	   	  
Lowood	  &	  Tarampa	  Rugby	  League	   	  	  *	  sport	  sponsor	  

Minden	  Baptist	  Church	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  sponsor	  –	  Christmas	  tree	  	  

Minden	  State	  School	   	   	  *	  sponsor	  -‐	  school	  garden	  –	  Christmas	  carnival	  

Moore	  District	  Tennis	  club	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  	  towards	  court	  lighting	   	   	   	   	  
Mt	  Tarampa	  State	  School	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  &	  participation	  –	  “trivia	  night	  fundraiser”	  

Prenzlau	  Rural	  Fire	  Brigade	   	  *	  grant	  –	  4	  navigational	  units	  

Promotional	  leaflets	  –	  Lowood	  	  	  	  	  	  	  	  	  	  	  	  	  *	  leaflets	  featuring	  historical	  points	  around	  Lowood	  	  
Somerset	  Regional	  Council	  	   	  *	  sponsor	  –	  Brisbane	  Valley	  Fun	  Run	  –	  Mayoral	  ball	  	  

Somerset	  Seniors	  week	  	   	   	  *	  bus	  hire	  for	  seniors	  to	  attend	  celebrations	  in	  Esk	   	   	  

Toogoolawah	  Bowls	  Club	   	   	  *	  score	  cards	  –	  club	  shirts	  

Toogoolawah	  Cattle	  sale	  	   	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  donation	  of	  gift	  vouchers	  	  

T/wah	  	  &	  District	  Progress	  Assoc	  	  	  	  	  	  	  	  *	  donation	  –	  Community	  Christmas	  tree	  celebrations	  

T/wah	  D	  A	  &	  I	  Association	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  sponsor	  –	  Junior	  Cattle	  Camp	  
T/wah	  &	  Dist	  Historical	  Group	  Inc	  	  	  	  	  *	  grant	  -‐	  	  signage	  on	  historical	  buildings	  

T/wah	  &	  District	  Progress	  Assoc	  	  	  	  	  	  	  	  	  *	  installation	  of	  air	  conditioning	  in	  project	  room	  	  	  

T/wah	  Rodeo	  Association	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  support	  -‐	  arena	  lighting	  upgrade	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
Toogoolawah	  Show	  Society	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  *	  sponsor	  -‐	  Show	  and	  Show	  Ball	  	  

	  
Student	  Scholarships:	  	  	  	  	  	  	  	  	  	  Alisha	  VanSchie,	  	  	  Holly	  Pakleppa	  	  	  and	  	  	  Talena	  Harvey	  
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