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For year ending 30 June 2022

The performance of the Community Bank Toodyay and Northam has been exceptional for year ending 30 June 2022. 

The profit for the company after the provision for income tax was $65,692 which is outlined on page 12 of the financial 
report. The Board has again elected to invest $60,000 in the Community Enterprise Foundation™ to keep building our 
future sponsorship fund thus reducing the profit of the company to $65,692. 

I thank the shareholders for their support and I am delighted to announce a dividend of 10 cents fully franked per share 
for the 2021-22 financial year. This is the third year in a row that we have paid a 10 cent dividend. 

I congratulate Kirsten Barrack on a remarkable performance in a very difficult business environment. Supported by the 
loyal staff she has guided the bank through a very unusual time. Following Paul Tomlinson’s resignation, Kirsten was 
appointed Company Secretary adding an additional workload. 

Page one of the financial report lists the Directors who served on the Board during the last financial year. We are most 
fortunate to have a Board where the Directors have so much experience and are willing to give of their time to ensure 
the Board has expert guidance. 

Gregson Paul Tomlinson has sadly now passed. I thank Paul most sincerely for his input as a Board member, Company 
Secretary, Chair of the Business Development Committee and a Member of the Audit and Risk Committee. 

Jeffery Clive Roberts resigned 25 January 2022. He was a Director of our Board and involved in the Business 
Development Committee and I thank him for his involvement in that important area of our business. 

We have nearly completed the third year of the COVID-19 pandemic, and I wish to thank our shareholders and 
community for their support. 

Dr Michael McGuinness AM  
Chairman 

Chairman’s report
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For year ending 30 June 2022

After a lot of uncertainty over the last few years, I am pleased to say we continued to provide a face-to-face banking 
service in Toodyay and Northam. Banking is changing rapidly, and we are adapting to the changes through online 
banking and technology. Our customers know that they can engage with us in their preferred way, in the branch or 
online and we are pleased that many of our customers still prefer to do their banking in the branch. As many of you 
know, we have reduced our opening hours in Toodyay to ensure we had sufficient staff to serve our valued customers 
and I am pleased to note that we have opened every day in Toodyay during COVID-19. 

There is always some concern about the sustainability of any business during a pandemic and we are pleased that we 
continue to prove that this business still sustainable. Our net profit before tax was $87,772. We did have less sponsorship 
requests however this was due to COVID-19 cancellations with $92,438 paid out in sponsorships and funds into our 
Community Enterprise Foundation™ fund for future sponsorship opportunities. 

Thank you to the wonderful team of staff for your continued commitment, passion, dedication, and hard work you 
exhibited throughout these challenging times. You are the key to our ongoing success. We did have some staff changes 
this year and sadly saw Zeta, Lisa ans Roz move on to explore new opportunities. As a result of this, we welcome Jane, 
Jordyn and Manoel into our team. 

We are fortunate to be so well supported by our partners at Bendigo Bank, including our WA State Support Team.  
We have additional support via our specialists in Business Banking in Rural Bank and will continue to work with them  
to offer a broad range of products to our customers.

I would like to thank our Chairman Dr Michael McGuinness and Board of Directors for the unwavering support and 
guidance you provide to the branch. Your dedication and direction play an important part in ensuring we remain a vital 
part of our community.

A big thank you to our shareholders, local businesses, customers, and community groups that support us by banking 
with us. This support allows us to continue supporting our community. Please continue to advocate for us by telling your 
friends and family about the great things we do in the community. 

On behalf of the branch team, we are committed to another year of outstanding customer service to our current and 
new customers. 

Kirsten Barrack 
Branch Manager 

Manager’s report
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2021-22 Financial year

Branch footings breakdown

$103 million deposits

$48 million loans

$13 million other business

$171 million total footings

$10 million growth from last year   6%

$34,235 shareholder  
distributions to be paid in  
November 2022. 

Fully franked dividend of  
10 cents per share.

$32,000 donations and sponsorships	

$60,000 into our Community Enterprise  
Foundation™ account for future sponsorship 
opportunities. 

$20,000 from CEF towards TDHS Nature 
Playground

Scholarship program for  
school leavers in place.

4 x $2,500 being  
awarded to Year 12 leavers.

2 x $1,250 to Year 10 leavers.  

4,055 total customers

6,337 total accounts 

25,605 teller transactions  
(excl. Dept of Transport)

67 loans approved totaling $8.8 million

$87,772 net profit before tax 

T&DCFS total net assets $966,080  
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2021-22 Financial year (continued)

Recipient name Total Project Cost Description of purpose of contribution

Avon Valley Shotokan Karate Club $1,411.82 Training Mats

Toodyay Soccer Club $500.00 Presentation Trophies

Toodyay Bowling Club $909.09 Bowls Days

Northam Senior High School $200.00 Year 12 Personal Excellence Award

Avon Valley Art Society $1,000.00 Art Show Prizes

Toodyay CRC $1,363.64 Digital Keyboard

Stryka Fight Team $4,000.00 Training Equipment & Uniforms

WA Bush Poets and Yarnspinners Assn $1,000.00 2021 Festival

Northam Youth in Emergency Services $1,909.09 Cadet Uniforms

Northam and Districts Gun CLub $1,000.00 July 2021 Carnival

Bolgart Bowling Club $200.00 Bowls Days

Bolgart Bowling Club $500.00 Bowls Days

Bolgart Primary School $250.00 End of Year Awards

Toodyay CRC $454.55 Christmas Street Party

The McGready Family Trust $181.82 End of Year Concert

Toodyay District High School $100.00 Dux Awards

West Northam Primary School $200.00 End of Year Awards

Northam Theatre Group $3,181.82 Upgrade Equipment

Toodyay Bowling Club $454.55 Bowls Days

Toodyay Football Club $1,818.18 Uniforms

Lions Cancer Institute $909.09 Special Day Out

Northam Country Club $454.55 Anzac Day Golf Tournament

Toodyay Junior Football Club $4,000.00 Kit Bags

Toodyay Event Planning Inc $2,000.00 Moondyne Festival

Central Regional TAFE $1,000.00 Aboriginal Student Of The Year

Toodyay Golf Club Inc $1,000.00 Bendigo Bank Golf Day

Northam Chamber of Commerce $909.09 Avon Valley Business Awards

Goomalling Community Financial Services $1,000.00 Mortlock Football

Toodyay Cricket Club $500.00 Uniforms

Community Enterprise Foundation $60,000.00 Future Sponsorships

Toodyay District High Schiik $20,000.00 Nature Playground

$112,407.29
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Bendigo and Adelaide Bank report

For year ending 30 June 2022

Community continues to be core to who we are at Bendigo and Adelaide Bank. 

With your support, we are enabling community infrastructure to be built, strengthening the arts and culturally 
diverse communities, improving educational outcomes, and growing healthy places for Australians to live and work. 
On behalf of the Bank, thank you for continuing to play a vital role in supporting your community. 

As we emerge from the pandemic and navigate a shifting economic landscape, the investments our Community 
Banks make in the future of the communities in which they operate has never been more important. 

We are proud that more Australians are choosing to do their banking with Bendigo and Adelaide Bank – and 
importantly trust us with their financial needs. We are Australia’s most trusted bank (Roy Morgan, May 2022),  
an outcome that you have all contributed to and should feel proud of.

Our purpose has never been more important; we remain committed to continuing to feed into the prosperity of our 
customers and communities, and not off them. 

Your ongoing support as a shareholder is essential to the success of your local community. Together, we will 
continue to grow sustainably and make a positive impact for generations to come. 

Warmest regards, 

Justine Minne  
Bendigo and Adelaide Bank
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For the financial year ended 30 June 2022

text here...

Directors’ report
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Directors’ report (continued)
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Directors’ report (continued)
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Directors’ report (continued)
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Independent auditor’s independence declaration under section 
307C of the Corporations Act 2001 to the Directors of Toodyay & 
Districts Community Financial Services Limited 

 
As lead auditor for the audit of Toodyay & Districts Community Financial Services Limited for the year 
ended 30 June 2022, I declare that, to the best of my knowledge and belief, there have been: 
 
i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 

to the audit; and 
ii) no contraventions of any applicable code of professional conduct in relation to the audit.  

 

   
Andrew Frewin Stewart  Joshua Griffin 
61 Bull Street, Bendigo, Vic, 3550  Lead Auditor 
Dated: 7 October 2022 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Auditor’s independence declaration



	 12	 Annual Report Toodyay & Districts Community Financial Services Limited

Financial statements
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Financial statements (continued)
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Financial statements (continued)
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Financial statements (continued)
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For the year ended 30 June 2022

Notes to the financial statements
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Notes to the financial statements (continued)
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Directors’ declaration

For the financial year ended 30 June 2022
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Independent auditor’s report to the Directors of Toodyay & 
Districts Community Financial Services Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Toodyay & Districts Community Financial Services Limited (the 
company), which comprises: 
 
 Statement of financial position as at 30 June 2022 
 Statement of profit or loss and other comprehensive income 
 Statement of changes in equity 
 Statement of cash flows 
 Notes to the financial statements, including a summary of significant accounting policies  
 The directors' declaration of the company. 
 
In our opinion, the accompanying financial report of Toodyay & Districts Community Financial Services 
Limited, is in accordance with the Corporations Act 2001, including: 
 
i. giving a true and fair view of the company’s financial position as at 30 June 2022 and of its financial 

performance for the year ended on that date; and 
ii. complying with Australian Accounting Standards and the Corporations Regulations 2001. 
 
Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report.  
 
We are independent of the company in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion.   

Independent audit report
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Other Information 

The company usually prepares an annual report that will include the financial statements, directors’ report 
and declaration and our independence declaration and audit report (the financial report). The annual 
report may also include “other information” on the entity’s operations and financial results and financial 
position as set out in the financial report, typically in a Chairman’s report and Manager’s report, and 
reports covering governance and shareholder matters. 
 
The directors are responsible for the other information. The annual report is expected to be made available 
to us after the date of this auditor's report. 
 
Our opinion on the financial report does not cover the other information and accordingly we will not 
express any form of assurance conclusion thereon. 
 
Our responsibility is to read the other information identified above when it becomes available and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 
 
If we identify that a material inconsistency appears to exist when we read the annual report (or become 
aware that the other information appears to be materially misstated), we will discuss the matter with the 
directors and where we believe that a material misstatement of the other information exists, we will 
request management to correct the other information.   
 
Responsibilities of the Directors for the Financial Report 

The directors of the company are responsible for the preparation of the financial report that it gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 
such internal control as the directors determine is necessary to enable the preparation of the financial 
report that is free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or cease 
operations, or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatement can arise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial report. 
 

Independent audit report (continued)
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As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.  

 
 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 
 

 Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
  

   
Andrew Frewin Stewart  Joshua Griffin 
61 Bull Street, Bendigo, Vic, 3550  Lead Auditor 
Dated: 7 October 2022
 

Independent audit report (continued)
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