
















Director's Report (Continued)

Indemnifying Officers or Auditor

The Company has agreed to indemnify each Officer (Director, Secretary or employee) out of assets

of the Company to the relevant extent against any liability incurred by that person arising out of the 

discharge of their duties, except where the liability arises out of conduct involving dishonesty, 

negligence, breach of duty or the lack of good faith. The Company also has Officers Insurance for 

the benefits of the Officers of the Company against any liability incurred by the Officer, which 

includes the Officer's liability for legal costs, in or arising out of the conduct of the business of the 

Company or in or arising out of the discharge of the Officer's duties.

Disclosure of the nature of the liability and the amount of the premium is prohibited by the 

confidentiality clause of the contract of insurance. The Company has not provided any insurance 

for an Auditor of the Company.

Directors' Meetings

The number of Directors' meetings held during the year were 12.  Attendance by each Director

during the year were as follows:

Sub Com.

Director Comments
Number 

Attended

Eligible to 

Attend

Number 

Attended

A Farran 9 12 8

R Beames 11 12 11

P Bardadyn 6 12 2

I Butterfield 11 12 15

L Cook 11 12 13

T Delo 11 12 4

A Economos 9 12 11

T McClean 9 12 4

S Marks  1 12 3

S Packer 12 12 15

J Mutton Resigned November 2013 6 6 0

Directors Shareholdings

The Directors and their associates have the following shares in the company at the 30 June 2014.

Directors' Shareholdings 2014 2013

      P Bardadyn Direct 3,500        3,500        

T Delo Direct and Indirect 6,000        6,000        

A Economos Direct and Indirect 5,001        5,001        

A Farran Direct 6,001        6,001        

S Marks Direct and Indirect 46,000      46,000      

T McClean Direct and Indirect 4,001        4,001        

S Packer Direct 500           -            
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